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aOR The November 1960 issue of Economic Indicators introduced a number of 
sategin revisions resulting from the recent review of the needs of got es Economic 
won--- Committee and other users of the publication. The revised Indicators incorpo- 
rates more seasonally adjusted data, eupontes detail on some topics such as 
Cae unemployment, and new information such as the balance of payments. 
zo>--: The 1960 revised edition of the Supplement to Economic Indicators, which 
describes each series and gives annual data for years not shown in the monthly 
issues, is now available from the Superintendent of Documents, Government 
Printing Office. 
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TOTAL OUTPUT, INCOME, AND SPENDING = 
ross 
THE NATION’S INCOME, EXPENDITURE, AND SAVING ot 
ora 
Current estimates indicate that total expenditures in the third quarter of 1960 were slightly below the second quarter | in the 
level, though $22.1 billion (seasonally adjusted annual rate) above the third quarter of 1959. — 
[Billions of dollars; quarterly data at seasonally adjusted annual rates] 8 
Persons Business International P 
Personal Foreign | Net exports of goods |Excess of 
Period Dis- hector saving Gross oe oo = net and services transfers 
posable ‘on P| (+) or | retained omestic| invest- | *rans- (+) or 
personal |. endi-| _ dis- earn- |’ ivest- | ment | fer by of net * 
income ! oe saving | ings? coanh me Govern-| Net Ex- Im- | exports 
(—) ment jexports| ports | ports (—)3 
RRR 227.5| 209.8| 17.7| 31.5] 56.3] —248 21| 24] 179! 155] —-02 
SSeS 238.7 | 219.8 18.9 33. 2 49.9 | —16.6 1.5 1.3 17.4 16. 1 22 ; 
in ct dintenund 252.5 | 232.6 19. 8 34. 3 50.3 | —16.0 1. 6 —.4 16. 6 17.0 2.0 
| ae ae 256.9 | 238.0 18.9 35. 5 48.9 | —13.4 1.4 1.0 17.5 16. 5 4 
EES SE ree 274. 4 256. 9 17. 5 42.1 63.8 | —21.8 1.5 1.1 19. 4 18. 3 .4 
NE cdi nskaoe sede 292.9 | 269.9 23. 0 43. 0 67.4 | —24.3 1.5 29] 231 20. 2 —1.5 
i et ee 308.8 | 285. 2 23. 6 45. 66.1 | —20.5 1.5 4.9| 26.2 21.3 —3.5 ‘ 
Rarer ee 317. 9 293. 5 24. 4 44. 6 56.0 | —11.4 1.3 1.2 22. 7 21. 5 2 
I the Sr ee re 337. 3 313. 8 23. 4 50. 5 72.0 | —21.6 15] —1.0 22. 9 23. 8 2. 5 
1958: Third quarter__| 321.9 | 2948 27. 1 43. 7 55.8 | —12.1 1,2 16; 229 | 21.4 | 4 
Fourth quarter_| 324.9 | 300.2 24.7 48. 6 63.2 | —14.6 1.6 .4| 22.7 22. 3 1,2 
1959: First quarter___| 329.6 | 306.1 23. 6 49. 1 70.9 | —21.8 1.5] -—-10)| 21.8 22.8 2.5 , 
Second quarter_| 338.3 313. 6 24. 8 51. 8 789 | —27.1 1.4/-22)| 22.2 24. 4 3. 6 
Third quarter__| 338.5 316. 0 22. 5 49. 6 67.5 | —17.9 1.2 —.2 24. O 24. 2 1.4 
Fourth quarter_| 342. 4 319. 6 22. 8 51. 0 70.8 | —19.8 1.9 —.4 23. 5 23. 9 2.3 
1960: First quarter___| 347.0 | 323.3 23. 7 52. 4 79.3 | —26.9 16/ 12) 25.2 23. 9 .4 
Second quarter_| 354.1 329. 0 25. 2 52. 1 75.5 | —23. 4 Se ae 2. 0 26. 4 24. 4 —.3 
Third quarter__| 357.5 328. 3 29. 2 51. 6 70.8 | —19.2 1.4 | 3, 7 27. 3 23. 5 —2.3 
| Government | 
“eee ° | I | Toss 
ettshatesedics aupentnate ae | Total | Statis- | national | —_ 
Period 0 deficit | income tical | product 
Tax and| Trans- | Pur- | Trans- | (—) on | en te | discrep-| _ or di 
Net | nontax | fers, | chases | Total fers, | income || °@!P'S| ancy ae 
| ciodeiati receipts | interest, | of goods | expendi- | interest, and =e 
| ee or and sub-| and tures | and sub-| product | 
| accruals | sidies‘ | services | sidies * | account 
| — 1949 
Se ae | 66.6 85. 5 18.9 60. 5 79. 4 18. 9 6.1 | 327. 7 1.2! 329.0 | 1950- 
ERS EY Ae area | 72, 2 90. 6 18. 4 76. 0 94, 4 | 18. 4 —3.9 | 345. 6 1.4 347.0 | 1951_ 
ES ee | 75.7 94. 9 19. 2 82.8; 1020; 19.2 —7.1 || 364.1 eS 365. 4 | 1952- 
ARGS ear pee | 68.5 90. 0 21. 5 75. 3 96.7 | 21.5 —6.7 || 362.3 | .9 363. 1 | 1953_- 
SEEPS 78.4 | 1014 23. 0 75. 6 98. 6 23. 0 2.9 || 396.5 1.0 397. 5 | 1954_ 
ed iid da teeta e | $42] 109.5 25. 3 79.0; 1043); 25.3 5.2 | 421. 6 —2.4 419. 2 | 1955- 
oe hee a ae 87.5 | 116.3 28. 7 86. 5 115.3 | 287 | 1.0] 443.4 —.6 442.8 | 1956-_ 
SS ee 82.1 115. 2 33. 1 93. 5 126. 6 33.1 | —11.4 || 445.9 —1.7 444.2 | 1957_ 
ES ee eee 94. 6 129. 1 34. 5 97.1 131. 6 34. 5 —2.5 || 483.9 —1.8 482.1 | 1958_ 
1958: Third quarter-..-.-- $2.2| 1163| 341, 948] 1289, 341) -125) 449.0| —21| 447.0 | '99 
Fourth quarter------- 86. 4 120. 9 34. 5 | 97.1 131. 6 34.5 | —10.6 || 461.5 —.7 461. 0 
1959: First quarter_.....--_- 92.7 | 126.4 33.7| 97.1 130.8 | 33.7 —4.5 | 472.9 c} 473. 1 | 1958: 
Second quarter-__---_- 97. 3 131.3 34. 0 97.7 131. 7 | 34. 0 —.4] 488.8 —1.0 487.9 
Third quarter-_-_------ 95. 0 129. 0 34. 0 98. 1 132. 1 | 34.0) —3.2 | 4843 —3. 0 481. 4 
Fourth quarter.......| 93.6] 129.6 36. 0 96.4] 132.4 36.0) —28] 4889] —26 486. 4 | 1959: 
1960: First quarter___.----- 101. 3 137. 3 36. 0 97. 5 133.5 | 36.0) 3.9 | 502. 4 —1.1 501. 3 
Second quarter-_----_- 100. 8 137. 8 37. 0 98. 6 135. 6 37. 0 | 2.3 | 508.7 —3.9 505. 0 
Third quarter_____.-- 98. 9 136. 3 37. 4 100.7 | 1381)| 37.4) —1.8] 509.4 —5.8 503. 5 1960: 
1 Personal income (p. 3) less personal taxes and nontax payments (fines, penal- 4‘ Government transfer payments to persons, foreign net transfers by Govern- 
ties, ete. a ment, net interest paid by government, and subsidies less current surplus of 
3 matetributed omens profits, corporate inventory valuation adjustment, government enterprises. vibe 
“PE Teen evoaeeet cult aon = = accruals over disbursements. Source: Department of Commerce. . : Th 
. ations 
iv 











; GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national product at an annual rate of $503.5 billion (seasonally adjusted) in the third quarter of 1960 was 
$1.5 billion lower than in the second quarter, according to current estimates. Final purchases of goods and services— 
total purchases excluding inventory change—rose $3.2 billion in the third quarter, following a rise of $9.8 billion 
varter | in the second quarter. 
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sess of - | 4 
nsfers } 
-) oO | 
he | 400 —emrmomeene oe wale - 7m ———————=4 460 | 
ports | | 
—) 3 | 4 
s | | 
—0.2 PERSONAL CONSUMPTION | _—<==-" ose 
9 300 EXPENDITURES ————___|— ——— eee ieee apie 4 300 
2.0 a | 
4 a a 2 
4 eoasesse"?™ | 
—1.5 | | 
—3.5 200 —_— — ———— - — - —+ —j 200 
ot 
2. 5 | 
a 4" | GOVERNMENT PURCHASES a 
1 9 | | OF GOCNS AND SERVICES | 
2.5 - | SATA ae rere: ——] 100 
3. 6 etl at Tt tt Tt th tt es, cemcemcencencencens 4= 
1. 4 L “e | r 
: : GROSS PRIVATE DOMESTIC e | | 
2.3 NET EXPORTS OF GOODS INVESTMENT 
AND SERVICES = \ | 
° fe} — am an am cme write wire =*° “ — — ° 
tet l | l 
—2.3 | 
Ste ee, a Sn! ee ae A a a a a a oe oe ee ee ee ee oe ee 
1954 | 1955 | 1956 | 1957 1958 1959 1960 
|__ SOURCE: DEPARTMENT OF COMMERCE. _ — ; a : ak COUNCIL OF ECONOMIC ADVISERS 
red {Billions of dollars] ; 
oduct Total Personal] g N Government purchases of goods and | Implicit 
or ade | gross Total con- ouivete inate . Services price 
pendl- . national| gross sump- ake Federal J | deflator 
bure Period product |national| tion — — ort State || for total 
in 1959 | product | expend- | 7” ~ os Total Total? National Other! ®24 || GNP, 
prices itures one sande defense? | local |/1959= 1008 
Sul; Jaunnbaae eeu 828. 4 258. 1 181. 2 33. 0 3.8 40. 2 22. 2 13. 6 8.9 17.9 ! 78. 6 
SO: VO. weecacsnnncusee 856. 4 284. 6 195. 0 50. 0 6 39. 0 19, ¢ 14.3 5.2 in? | 79. 9 
Be) Seen co caGiewenauned 885. 3 329. 0 209. 8 56. 3 2. 4 60. 5 38. 8 33. 9 6.2 St, ‘7 | 85. 4 
2. Ze ee 399. 4 347. 0 219. 8 49. 9 1.3 76. 0 52. 9 46. 4 6. 7 23. 2 || 86. 9 
2. eae 417.6 365. 4 232. 6 50. 3 —.4 82.8 58. 0 49.3 9. 0 24. § 87. 5 
Se oS Ce: ...cchesedtasseen 409. 2 363. 1 238. 0 48.9 1.0 75. 3 47.5 41.2 6. 7 27.7 88. 7 
a ee 441. 9 397. 5 256. 9 63. 8 i oe | 75. 6 45. 3 39. 1 6. 6 30. 3 || 90. 0 
2 ee are! 461. 2 419. 2 269. 9 67. 4 2.9 79. 0 45. 7 40. 4 5.7 33. 2 || 92. 9 
0 ae eee! 459. 6 442.8 285. 2 66. 1 4.9 86. 5 49. 7 44. 4 ee 36. 8 96. 4 
OES eee ee ccdececktewcess 451. 3 444, 2 293. 5 56. 0 1.3 93. 5 52. 6 44.8 8. 3 40. 8 98. 4 
447.0 eS ae 482. 1 482. 1 313. 8 72. 0 —1.0 97. 1 53. 3 46. 0 ae 43. 9 100. 0 
461. 0 Seasonally adjusted annual rates 
473. 1 1958: Third quarter.._| 453.6 | 447.0} 294.8 55. 8 16| 948] 53.7 44.9| 91] 41.2 98. 5 
of ; Fourth quarter__| 466.5 | 461.0 | 300.2 63. 2 .4|] 97.1] 543 45.5| 94] 42.8 98. 8 
486. 4 | 1959: First quarter____| 476. 3 473. 1 306. 1 70. 9 —1.0 97. 1 63. 3 45. 9 7.9 43. 8 99. 3 
Second quarter__| 489. 3 487. 9 313. 6 78. 9 —2.2 97.7 53. 7 46. 4 7. 8 44. 0 99. 7 
501. 3 Third quarter._.| 480.0 | 481.4 | 316.0 67. 5 —.2!] 981] 53.6 46.1| 80] 44.5 100. 3 
09 : Fourth quarter_.| 483.3 | 486.4 | 319.6 70. 8 —.4| 96.4] 52.5 45.5| 7.5 | 43.9 100. 6 
‘ 1960: First quarter_..__| 496. 9 501. 3 323. 3 79. 3 1.2 97. 5 §1.8 | 449 7.5 45. 7 101. 1 
Sueue- Second quarter_.| 497. 4 505. 0 329. 0 75. 5 2.0 98. 6 61.7 | 447 7.6 46. 9 101. 5 
irplus of Third quarter___| 492.7 503. 5 328. 3 70.8 3.7 | 100.7 §2. 7 45. 1 8. 2 48. 0 102. 2 
} Less Government sales. 3 Gross national product in current prices divided by gross national product 


? These expenditures correspond closely with budget expenditures for ‘‘major in 1959 prices. 
national security,” shown on p. 31. Source: Department of Commerce. 

























































































































































NATIONAL INCOME ; ; SOU 
National income (seasonally adjusted) in the third quarter was about the same as in the second quarter. The drop in pene 
corporate income was offset by a rise in the noncorporate area, particularly in compensation of employees and in net ~~ 
interest. esis 
- acannon ——- = ea | BILL 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
} SEASONALLY ADJUSTED ANNUAL RATES | 
40 
TOTAL NATIONAL INCOME 
400 } | 400 
| 
. 4 35 
| 
| 300 T T — ——sue 300 
| COMPENSATION OF EMPLOYEES _ccoenee — - 
° ao? 
| pene nnnannnnne i. 
| < oo" 4 
poo"""™ 
| an" { 
a 
_— a= | | 
| 2 T t 200 25 
| iy 
| | | 
| oF | | | ; 
| | | | | | 
| | | 20 
| 100 }——_ es Gan — -— 4 ——— CORPORATE PROFITS AND 100 
PROPRIETORS’ AND INVENTORY VALUATION ADJUSTMENT : 
| | RENTAL INCOME \ | | 
| | ( 
| eS ae ‘és a nee i ae ee Sees ae " | 
| NET INTEREST 
| + a Mg 4 ee ee ee) eee ee Sa caaeasiiaianial oe ee ee ee | 
| PA a ea ete i net het er Hee Se ice! dh bent a” anti a af t ow a 0 
1954 1955 1956 | 1957 | 1958 1959 1960 
|__ source: DEPARTMENT OF COMMERCE, __ COUNCIL OF ECONOMIC ADVISERS | Ss 
{Billions of dollars] | — 
Proprietors’ income | Rental | Corporate profits and inven- 
Total Compen- P iaapane tory valuation adjustment 
Period national sation : of Net . 
ton of em- Business aes inter- Profits | Inventory 
— ployees ! Farm and pro- adel est Total | before | valuation | —_ 
fessional cone taxes |adjustment| 1951 
~ 1952 
i 217.7 140. 8 12. 9 22. 7 8. | 4.8 28 2 26. 4 | 1.9| 1953 
_ See 241.9 154. 2 14. 0 23. 5 90; 55 35. 7 40. 6 | —5.0| 1954 
ivadiacwenibebeiemell 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41. 0 42. 2 | —1.21 1955 
, Seow 292. 2 195. 0 15. 3 26. 9 10. 2 2 37. 7 36. 7 | 1.0 { 1956 
Tb p6onberanessnpenioe 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 | —1.0| 1957 
Tccntinquagesdupinans 301. 8 207. 6 12.7 27. 8 109; 91 33. 7 34. 1 —.3| 1958 
RRR ae 330. 2 223. 9 11.8 30. 4 10. 7 | 10. 4 43.1] 44.9 | —1.7| 1959 
ES Son Aree 350. 8 242. 5 11. 6 32, 1 10. 9 | ri. % 42. 0 | 44.7 —2.7 
ee ee 366. 9 255. 5 11.8 32, 7 11.9 | 13. 4 41, 7 | 43. 2 —1.5 1959 
A een eee 367. 7 257. 0 14. 0 32. 3 12, 2 | 14. 7 37. 4 37. 7 —.2 ~~ 
ES Se eee ee 399. 6 277. 8 11.8 34. 7 12. 4 | 16. 4 46. 6 47.0 | 9 
nan Seasonally adjusted annual rates ay - : ’ 1960 
= pata sta “ ischial tis a. | 
1958: Third quarter__--_-- 370. 8 | 258. 8 | 14. 0 32. 6 12, 2 144.8} 38.5 38. 8 —0.2 
Fourth quarter____- 381. 9 | 263. 4 | 13. 5 | 33. 3 | 12. 2 15. 4 44. 0 44.9 —.9 
1959: First quarter______- | 3909| 270.4 | 13. 0 33. 8 12.3 15. 9 45. 5 46. 4 —.9 
Second quarter_ _-__- 405. 4 279. 7 | 12. 0 34. 8 12. 4 16, 2 50. 4 51. 7 1.3 | 
Third quarter_____- 399. 4 | 279. 5 | 11.1 35. 0 12. 4 16. 5 44.9 45. 3 ~, 4 
Fourth quarter -- -- 402. 8 | 281. 6 | 11.2 35. 1 12. 5 16. 9 45.5) 44.8 | 7 | 
1960: First quarter______- 414. 4 290. 2 | 10. 6 | 35.4} 12.5 17.8 48.0) 488) ms 
Second quarter_ _ ___| 419. 4 | 295. 0 12. 1 | 36.0 | 12.5 18. 5 45.3 | 45.7 | —.4 
Third quarter__..__.| 419.3 297. 2 12. 2 | 36.1] 125] 19.1 42.2| 415 — 
| t | 1C 
1Includes employer contributions for social insurance. (See also p. 3.) Source: Department of Commerce. “— 
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bee Personal income in November continued at the October level of $409.5 billion (seasonally adjusted annual rate). 
| age Labor income dropped $400 million while transfers rose by $400 million. Other major sources of income showed 
*! little or no change. 
a es — 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
“ | SEASONALLY ADJUSTED ANNUAL RATES ° | 
| 400 |— — - 400 
00 | 
TOTAL PERSONAL INCOME 
350}- ——!— 350 
00 | 
300} . - ——--——. --_——. + 300 
| mes 
| =e et 
Lo 
t - | | a emer | = _ me B 
j LABOR eT | | 
- 
Lo=non 
| Cd 
=" 
200 [=m - + 200 
} | | | DIVIDENDS AND - 
0 , BUSINESS, PROFESSIONAL, AND RENTAL west FARM PROPRIETORS’ INCOME PERSONAL INTEREST 
sor T | pyres | +) 50 
« : | TRANSFER PAYMENTS sl a eeecnen ona 
ee Fee teams em rays pace” 4 4} ————ee 
re ae | | 
FET, 0-00 0-09 .0-9-9 0-0-5 0-00-09. 0-0-0 9 9 O-0-_91.0-0-0-0-0-0-0- 0-0-0 t 0-00-00 O00 Sle0osoe 0, | goo $59 0-0 O-0-0-0-0-0 
BC I PET IN FETE FS Ys Co Pe I RE Rewer Lipp r tpi to 
1954 | 1955 | 1956 1957 | 1958 | i959 1960 
i SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
ERS _—_ — —_ _ oe a caine re 
— | | Billions of dollars] 
e Labor income} p . a | Less: Per- || 
nven- | Total (wage and Proprietors’ income Rental — PusennallPvaater sonal con- | Nonagri- 
nent | Period personal salary dis- Business income | Divi- interest pay- tributions || cultural 
y ecotn bursements Farm and re- of dends imenehe tae for social || personal 
ntorv and other . ne dat persons insur- income 2 
lation labor income)! B Biescusn is oe ance _ 
Renont | Letlecunecneuee 256. 7 175. 5 16. 3 26. 0 9. 4 9. O je 12. 6 3. 4 237. O 
= | inchveageniue 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 12. 1 13. 2 3. 8 254. 3 
ae =e 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14.3 3.9 271.5 
hi) | Socadandaans 289. 8 202. 5 12.7 27. 8 10. 9 9.8 14. 6 16. 2 4.6 273. 8 
Se. eee 310. 2 218. 0 11.8 30. 4 10. 7 Li.2 15.8 17. 5 5.2 295, 0- 
ey.  —e oe 332. 9 235. 7 11. 6 32. 1 10. 9 12,1 17. § 18.8 5. 8 317. 9 
a: 0) | Be + cknduawe 351. 4 247. 7 11.8 32. 7 11.9 12. 6 19. 6 21.9 6. 7 336. 1 
Ve, 360. 3 249. 1 14. 0 32. 3 12. 2 12. 4 20. 8 26. 4 6.8 342. 6 
7 | SE oes aceaen 383. 3 268. 3 11.8 34. 7 12. 4 13. 4 23. 5 27. 0 7.8 367. 6 
~~ 7 Seasonally adjusted annual rates " 
~ 51 1959: October__| 384. 3 | 269.0! 10.1 | 35.0! 125 13.8 24. 2 27. 4 | 7.9 | 370. 3 
Sg 5 November_| 388. 7 271. 3 | i ie 35. 1 12.5 13. 8 24. 5 28. 2 7. 9 | 373. 5 
December_| 393. 9 275. 5 12. 3 35. 2 12. 5 13. 6 24.8 27.9 8. 0 377. 4 
’ 1960: January__| 395.7 278. 8 eo 35. 5 12. 5 | 13. 9 25. 2 27.7 9. 2 | 380. 2 
a February_| 395. 7 279. 3 | 10, 4 | 35. 5 12. 5 | 13. 9 25. 5 27. 7 9.1 | 381. 2 
—0.2 March___-| 397.0 | 280. 1 10.1 | 35.4| 12.5 13. 9 25. 9 28. 3 9,2 | 382. 7 
mig April. ---- | 401.9 282. 5 11.7 35. 7 12. 5 13. 9 26. 2 28. 6 9, 2 | 385. 9 
if Meay...<. | 404. 7 284. 5 12. 1 36. 0 12.5 13. 9 26. 5 28. 4 9, 3 388. 3 
13] June. _-_..| 406, 1 285.0} 12.5 36. 2 12. 5 13. 9 26. 8 28. 5 9. 3 389. 3 
=a July.....| 407.3 286. 2 12.0 36. 2 12. 5 13. 9 27.1 28. 7 9. 3 391. 1 
7 | August_--.| 408. 2 286.3 | 12.2 36. 1 12. 5 14. 0 27.4 29. 1 9. 4 391.8 
’ September_| 408. 8 286. 2 12. 2 36. 1 12. 5 14. 0 27.8 29, 7 | 9.3 392. 4 
—. 5, October___; 409.5 286. 1 12. 4 36. 1 12. 5 14. 1 27. 6 30. 0 9. 3 | 393. 0 
=.% November’ 409. 5 285. 7 12. 4 36. 0 12. 5 14. 1 27. 6 30. 4 | 9. 2 | 393. 0 
‘ 





1 Compensation of employees (see p. 2) excluding employer contributions for 
social insurance and the excess of wage accruals over disbursements, 

? Personal income exclusive of net income of unincorporated farm enterprises, 
farm wages, agricultural net interest, and net dividends paid by agricultural 
corporations. 





3 Preliminary. 


Source: Department of Commerce. 





DISPOSITION OF PERSONAL INCOME 





Disposable "net mie income rose $3.4 billion (seasonally adjusted annual rate) between the second and third quarters 


of 1960. 


otal consumption expenditures declined slightly, while personal saving rose by $4 billion. 
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“SEASONALLY ADJUSTED ANNUAL RATES. 
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__ SOURCE: DEPARTMENT OF COMMERCE 
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etre regeseeee™ 
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Per capita dis- : 
Personal consumption expenditures posable personal pottaa by 
Dis- income ! ar dis- Popula- 
Period posable N gong posable (thou 
personal Desahi on- 1 saving C t| 1959 1 P 
income!| Total ones, durable Services se orien * oo sands) * 
goods (percent) 
Billions of dollars Dollars 
ARPES | BES ee ee eee tt 189. 7 181. 2 24. 6 96. 6 60. 0 8.5 1, 272 1, 553 4.5 || 149, 188 
EEE Toa ak RE aS 207. 7 195. 0 30. 4 99. 8 64. 9 12. 6 1, 369 1, 649 6.1 || 151, 683 
I eee 227. 5 209. 8 29. 5 110. 1 70. 2 7.7 1, 474 1, 664 7.8 || 154, 360 
wc. Binkoanade~ tee 238. 7 219. 8 29. 1 115.1 75. 6 18. 9 1, 520 1, 680 7.9 || 157, 028 
ia dik vetoes ei Gets oc dis oe 252. 5 232. 6 32. 9 118. 0 81.8 19. 8 1, 582 1, 731 7.8 || 159, 636 
AE eee Se 256. 9 238. 0 32. 4 119. 3 86. 3 18. 9 1, 582 1, 714 7.4 || 162, 417 
SE a ee eae, 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 1, 660 1, 793 6. 4 || 165, 270 
RS 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 1, 742 1, 849 7.9 || 168, 176 
ERIE aS 308. 8 285. 2 40. 4 137. 7 107. 1 23. 6 1, 804 1, 860 7.6 || 171, 198 
0 ae en 317. 9 293. 5 37. 3 142. 0 114, 2 24, 4 1, 826 1, 846 7.7 || 174, 054 
De Saka ta Pa Cadavns otk 337. 3 313. 8 43. 4 147. 6 122. 8 23. 4 1, 906 1, 906 6.9 || 176, 947 
Seasonally adjusted annual rates 
1958: Third quarter____-_- 321. 9 294. 8 36. 7 143. 0 115. 1 27.1 1, 845 1, 866 8. 4 174, 450 
Fourth quarter_____ 324. 9 300, 2 39. 6 143. 8 116. 9 24. 7 1, 854 1, 871 7.6 || 175, 242 
1959: First quarter______- 329. 6 306. 1 41. 6 145. 3 119. 2 23. 6 1, 874 1, 885 7. 2 |} 175, 926 
Second quarter___-_- 338. 3 313. 6 44,4 147. 7 121. 4 24. 8 1, 916 1, 922 1.3 176, 599 
Third quarter____-_- 338. 5 316. 0 44.0 148. 0 124. 1 22. 5 1, 909 1, 905 6. 6 177, 358 
Fourth quarter_-__-_- 342. 4 319. 6 43. 5 149. 6 126. 6 22. 8 1, 922 1, 909 6. 7 178, 144 
1960: First quarter_______ 347. 0 323. 3 44, 2 150. 5 128. 6 23. 7 1, 941 1, 920 6.8 || 178, 794 
Second quarter___-- 354. 1 329. 0 44,5 153. 5 130. 9 25. 2 1, 973 1, 940 7.1 || 179, 432 
Third quarter______ 357. 5 328. 3 42. 7 152. 7 132. 9 29. 2 1, 984 1, 947 8.2 |} 180, 183 








i ¢ my income (p. 3) less personal taxes and nontax payments (fines, penal- 


es, etc.). 
2 Income in current prices divided by the implicit price deflator for personal 
consumption expenditures on a 1959 base. 


4 


3 Population of the United States, excluding Alaska and Hawaii; includes 
armed forces abroad, Annual data as of July 1; quarterly data centered in the 
middle of the period, interpolated from monthly figures. 


Sources: Department of Commerce and Council of Economic Advisers. 
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FARM INCOME 
uarters} Both gross farm income and farm production expenses were lower in the third quarter of 1960 than in the second 
quarter. Net farm income rose slightly. 
a 
® 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
o | SEASONALLY ADJUSTED ANNUAL RATES 
| 40 40 
HT | at te 
“Wc ceeeie an — REALIZED GROSS 
: FARM INCOME 44 
30 30 
*) 
| | 
| | 
| 
") 20 - 20 } 
| NET FARM INCOME 
s* INCLUDING NET INVENTORY 
CHANGE Y ore “ | 
¢ ie | 
00 = 
% o* a ee ee DS a rr Be os | 
10 —- 10 
0 | 
0 | 
0 ae en ee ee ee ae ona ae ee i — 0 
- 1954 1955 1956 1957 1958 1959 1960 
| INCOME OF FARM OPERATORS FROM FARMING, 
|___ SOURCE: DEPARTMENT OF AGRICULTURE. COUNCK OF ECONQINC ADVISERS 
a 3 
a Income received by total Income received by farm operators from farming 
farm population 
opula- Net income per 
tion Realized gross Net farm including net 
thou- Period From From From inventory change‘ 
nds) 3 all agricul- | nonagri- Cash Produc- E al 1 
sources | _ tural | cultural socsipts | Ste Ot | Mucins: | Includ- 
sources "| sources | ‘Total? | from | Penses | ing in- lingnetin-|] Current | 1959 
— ota ie ventory | ventory || prices | prices 5 
market- change | change ® 
49, 188 = 
51, 683 Billions of dollars Dollars 
BE I cssndivunrovecnenenil 23.4] 17.3 6.1] 37.0] 326| 226| 144] 1531] 2,829] 3,010 
59, 636 i eee 21.1 15. 1 6. 0 35. 3 31.1 21. 4 13. 9 13. 3 2, 502 2, 690 
62. 417 ERIE SRE SEES aS EY 2 YC 20. 2 14. 4 5. 8 33. 9 30. 0 21. 7 12. 2 it ey 2, 440 2, 596 
65. 270 PE Sa eae ee nee 19.8 13. 5 6.3 33. 3 29. 6 21.9 11.5 11.8 2, 313 2, 461 
68. 176 TS ee ee Te eee 20. 1 13. 4 6.7 34. 6 30. 6 22. 6 12. 0 11. 6 2, 338 2, 461 
71. 198 Pt hedsntdavsovéakentewans 20. 2 13. 6 6. 6 34. 4 29. 8 23. 4 11.0 11.8 2, 426 2, 476 
74, 054 tik eth ica aadedid ake 22. 2 15. 8 6. 4 38. 2 33. 5 25. 2 13. 0 14. 0 2, 952 2, 952 
76, 947 SS eee eS ee 20. 4 13. 6 6. 8 37. 5 33. 1 26. 2 thd 11.8 2, 548 2, 548 
Seasonally adjusted annual rates 
74. 450 | 1958: Third quarter_-._---. (8) () (8) 38. 4 33. 6 25. 4 13. 0 14.0 2, 950 2, 950 
75, 242 Fourth quarter-___---- (8) (°) (°) 38. 4 33. 7 25. 7 12. 7 13. 5 || | 2, 840 2, 840 
75, 926 1959: First quarter....___-- (8) (8) (8) 38. 5 34. 0 26. 2 12. 3 13. 0 2, 800 2, 800 
76, 599 Second quarter_-__--_-_- (8) (8) (8) 37.8 33. 5 26. 3 11.5 12. 0 2, 590 2, 590 
77 358 Third quarter_____-_-- (8) (%) (8) 36. 7 32. 4 26. 1 10. 6 te 2, 390 2, 390 
78) 144 Fourth quarter____-__- (8) (8) (8) 36. 9 32. 7 26. 1 10. 8 11.2 2, 410 2, 390 
a 1960: First quarter___.._-_-- (8) () (8) 36. 5 32. 3 26. 3 10. 2 10. 6 2, 330 2, 330 
78, 794 Second quarter-__--- - (°) (8) (°) 38. 3 34. 1 26. 5 11.8 12.1 || 2,670 2, 640 
- = Third quarter_______- (8) (8) (6) 38. 1 34. 0 26. 2 11.9 12.2 || 2,690 2, 660 
—__—— 1 Net income of farm operators from farming (including net inventory change) constant within a year. The figures (in millions) for 1958, 1959, and 1960 are 
includes | and wages received by farm resident workers, 4.7, 4.6, and 4.5, respectively. 
ed in the 2 Cash receipts from marketings, Government payments, and nonmoney in- ‘Income in current prices divided by the index of prices paid by farmers for 
come furnished by farms. family living items on a 1959 base. 
rs. + Inventory of crops and livestock valued at the average price for the year. 6 Not available. 
‘The number of farms (based on 1954 Census of Agriculture definition) is held Source: Department of Agriculture. 
63121°—60——-2 5 








CORPORATE PROFITS 


Corporate profits before taxes in the third quarter of 1960 are estimated to have been $41.5 billion (seasonally ad- 


justed annual rate), about 9 percent below their second quarter level. 










































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
60 }————_ —— as Si ~ — 60 
PROFITS BEFORE TAXES” | 
50 }-——__________— -- a \ A—_—_— -| 50 | 
, ~~ PROFITS AFTER TAXES Vf Ww ™ 
|  «-————— / - 7g ee 
| ( | 
| 
| ce { | 
| 30 fe , — CORPORATE TAXES 30 
| | a 
| eee ; 
| 20 my a 200 
| DIVIDEND PAYMENTS 
| 40 lo | 
| 
} 
COMM MMR? 200 ococesecea ctatatatat tatatetata'eatetet el he etee eetatalel weaelae eetelee wee ees eee MMe P OOOO Pt TOP ae PR ea Raa S } 0 
1954 1955 1956 1957 1958 1960 
4 NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT 
COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE 
_ — — = - — sasitpeineerestnpnastatpetiamemneetibaserameaimmerandie —— - 
ee __ [Billions of dollars; quarterly data at seasonally adjusted annual rates] | > 
Corporate profits (before taxes) and inventory Corporate profits 
valuation adjustment ! after taxes 
Manufacturing Prans- Corpo-  Corpo- 
er eke a Oe tym 2h 
— tion, All — ‘ ve Divi 
Period All Non- com- : “er sha Rew: wet Undis- 
, Durable é‘ other | before liabil- ™ dend ‘ 
indus- | ~ | durable | muni- : eg “te Total ‘ tributed 
es To} goods ‘ . | indus- taxes ity pay- ae 
tries Total ’ ‘ goods | cations, cae : ae profits 
indus- : . tries ments 
co indus- and 
tries ie 
tries public 
utilities 
aS ae =e | 22] 163 | 7.9 7. 4 29; 10.1 26. 4 10.4 | 16.0 7.5 8. 5 
J See eee J | 35.7} 20.4 | 12. 0 | 8. 4 | 4.0 11.3 40. 6 17.9 22.8 9, 2 13. 6 
| ree 41.0} 24.4 13. 5 10. 9 45:i 12.0 42. 2 22.4) 19.7 9. 0 | 10. 7 
SSE | mF) 20) 38 9.3 4.8] 11.8 36. 7 19.5 | 17.2 9.0 | 8.3 
1953 | 37.3] 21.4 12.1 | 9. 3 4.9 11.0 38. 3 20.2 | 181 9.2 | 8. 9 
1954 33. 7 18. 4 10. I 8.3 1. 4 11. 0 34. m2 1. 168 9.8 7. 0 
1955_ 43. 1 25. 0 14. 2 10. 8 | 5. 4 12.8 44.9 21.8 23. 0 11.2 11.8 
1956 42. 0 23. 5 12. 6 10. 9 | 5. 6 12.9 44.7 21.2 23. 5 12.1 | ce 
1957 41.7 22. 9 | 13. 1 9.8 5. 5 13.3 43. 2 20.9 | 22.3 12. 6 | 9, 7 
1958 37. 4 18. 8 | 9, 2 9. 6 | 5. 4 a.2)| 8.7 18. 6 19. 1 12. 4 | 6. 7 
1959 _ 46. 6 24. 8 | 2.8 12. 0 | 6.3 15. 5 47. 0 23. 2 23. 8 13. 4 10. 5 
1958: Third quarter 38. 5 19. 6 | 9. 2 10. 4 5. 6 13. 3 38. 8 19. 1 19. 6 12. 6 7 0 
Fourth quarter 44. 0 22. 9 11.9 10. 9 6. 1 15. 0 44.9 22. 1 22. 7 12. 0 10. 8 
1959: First quarter 45.5 | 24.3 12. 6 ihe | 6. 2 15. 0 46. 4 22. 9 23. 5 13. 0 10. 5 
Second quarter 50.4 | 28.1 15. 8 12. 3 | 6.5 15. 8 51.7 25.5 | 26.2 13. 2 12. 9 
Third quarter 44.9 | 23.8 11.5 12. 2 | 61) 15.0 45. 3 22. 3 22. 9 13. 6 9, 3 
Fourth quarter__| 45. 5 23. 2 | 11.3 12.0 6.3} 16.0 44.8 22. 1 a2. 7 13.8 8.9 
1960: First quarter__--| 48.0 | 26.2 | 13. 6 12. 6 | 6. 5 | 15.3} 488 23. 8 25. 0 13. 9 11. 0 
Second quarter__| 45.3 23. 5 | 11. 6 | 11.9 | 6. 4 15. 5 45. 7 22. 3 23. 4 13. 9 9, 5 
Third quarter___| 42.2 (2) @) (2) (2) | 6) 41.5| 20.3 21.3 14. 0 7.3 


1 See p. 2 Source: Department of Commerce. 


for inventory valuation adjustment, 


2 Not available. 
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1ad-. |A sharp drop in the rate of inventory accumulation and a small decline in residential construction expenditures 
accounted for the third quarter decline in gross private domestic investment. Other major categories of investment 
— |expenditures increased slightly. 
a — —_——— — 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
| 80 ——_—_—_—$—_—_———— 480 
GROSS PRIVATE 
DOMESTIC INVESTMENT 
| Pts Bt 
| 60 — 60 
| | | | - 
| NEW iit TION | | 
ae | co uC — a an TS 40 
a awe | 
| = PRODUCERS' 
—_ enemy, | CURABLE EQUPMENT 7 
| seven couerpay ( 
aah wer en, ll 
20 A ep — 20 
| | | 
| CHANGE IN BUSINESS | | 
- | INVENTORIES =| | ot ran 
eames et ee, | al . | : 
en erie, ensue, ys .¥ ys | a, 
0 ac ss Ya Co =n % 0 
wae” | — ¥ | 
| [wo 
a | = 
| | 
-20 _— a —_— oo a ee ee ae aoe ee ea ee a se -20 
1954 1955 | 1956 1957 | 1958 | 1959 1960 
{ SOURCE: DEPARTMENT OF COMMERCE. ee ee eee COUNCIL OF ECONOMIC ADVISERS 
- { Billions of dollars] 
P | Re ty ee Change in business 
| Total | Fixed investment lnteamieghin 
~- | gross —— — - 
| . | + . 1 
Period | Es. | New construction Producess’ 
joann. Total Residen- durable Total Nonfarm 
idis- Total tial Other ? equip- 
ment > 
puted nonfarm _ ment 
| eae OSE 33. 0 36. 0 18. 8 9. 6 Y, 2 17, 2 —3.1 —2,.2 
i ciunetiidwndénant aisha 50. 0 43. 2 24, 2 14,1 10. 1 18. 9 6.8 6. 0 
ee ee Hil ee 56. 3 46. 1 24. § 12. 5 12.3 21.3 10. 2 9. 1 
cle ER cd a kuert Saskia th ode. 49. 9 46. 8 25. 5 12.8 12.7 21.3 3. 1 2. 1 
i bis oc cc eakexesiwads<tan 50. 3 49. 9 27. 6 13. 8 13.8 22.3 4 a 
it CEs ok as xsd Bb askeiainae Sates 48. 9 50. 5 20. 7 15. 4 14.3 20. 8 —1.6 —2.1 
Oe Te bE Sacer tha cdawkee saws 63. 8 58. 1 34. 9 18, 7 16. 2 23. 1 5. 8 5. 5 
at a re ser ae 67. 4 62. 35. 5 he a 17.8 27. 2 4.7 5.1 
2 kt. Se Se eee eee 66. 1 64. 6 36. 1 17. 0 19. 0 28. 5 1.6 “- 
2), a ee 56. 0 58. 5 35. 4 18. 0 17.4 23. 1 —2.5 —3.6 
a Seer ee oo ee a Pee 72.0 66. 1 40. 3 22. 3 18. 0 25. 8 5. 9 5. 4 
11.5 : 
9.7 Seasonally adjusted annual rates 
i 1958: Third quarter________- 55. 8 | 57.3 35. 0 18.0 | 17.0 22.3 6 2.6 
eae Fourth quarter-____---_| 63. 2 60. 3 36. 8 19. 9 | 16. 9 23. 5 2.9 2.0 
10. : 1959: First quarter. .......- 70. 9 63. 3 | 39. 4 21.9 17.5 23. 9 y 6.9 
¢ Second quarter________| 78.9 67. 4 | 41. 3 | 23. 5 17.8 26. 1 | 11.5 11.0 
7 > Third quarter________- 67.5 67. 6 41.1 22. 6 18.5 26. 5 | a 5 
= Fourth quarter________| 70. 8 66. 2 39. 4 21.3 18.1 26. 8 4.7 4.3 
9 |1960: First quarter... _____- | 79.3 67.9 40. 8 21. 4 19.3 27. 1 11.4 11.0 
11.0 Second quarter___----__| 75. 5 70. 2 40. 7 21.3 19. 4 29. 5 3 5. 0 
9 5 Third quarter ------_-- | 70. 8 70. 2 40. 5 21.1 19. 5 29, 7 .6 .3 
(3 ‘ Revisions in series on new construction shown on p. 17 have not yet been in- 2“Other” construction in this series includes petroleum and natural gas well 
corporated into these series. drilling, which are excluded from estimates on p. 17, 
Source: Department of Commerce. 7 











EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The October-November surve 


of business expenditures for plant and equipment indicated a small decline in outlays 








































































































in the first quarter of 1961. Expenditure projections for the second half of 1960 have been revised downward from 
those reported earlier this year. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
a wr 
30 r a = 30 
20}+-—- - | 4 20 
MANUFACTURING 
ee | | 
Lo COMMERCIAL AND OTHER ‘ | y 5 _- 
—_* - ‘\, ee en 
10 —_ — ee ue | 19 
—_— ey 
PUBLIC UTILITIES 
ee " TRANSPORTATION . r 
—-- 
| SE aierhien bmhiensimmiesideniieaiteniis ineeicerhderietiaitiait ai ee ee, tt 
| O a —_— ee ee ‘ee ae ee a oes ee A eee 0 
1955 1956 1957 1958 1959 1960 1961 
Y/ SEE NOTE 3 ON TABLE BELOW. 
SOURCES: SECURITIES AND EXCHANGE COMMISSION, AND DEPARTMENT OF COMMERCE. —_ — COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars} 
Manufacturing Transportation ebibione 
Period ~ Mini Public : ° 
Total ! ining reyes cial and 
Total D oo apr Railroads | Other | Utilities | Gther 2 
PU titikdenceduntnndedn ee ee 20. 60 7. 49 3. 14 4. 36 0. 71 L. 33 1. 21 3. 31 6. 78 
tell cicnsecnhaameaues cee 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
ES 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
Sinbinianqadicwwniimainiins 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
ERNE PE Oe 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 
| ER Bee ee 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
Dl biincbdcdvehedmerepeats 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05 
EER AR SNS ne ae 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 1. 77 6. 20 10. 40 
| ESTER BG Say Seperate) 30. 53 11. 43 5.47 5. 96 . 94 40 1. 50 6. 09 9. 81 
SERIE SE IIE ee Sees 32. 54 12. 07 5. 77 6. 29 . 99 | . 92 2. 02 5. 67 10. 88 
a 35. 74 14. 45 7. 20 7. 25 1. O1 1. 02 1. 94 5. 74 11. 59 
Seasonally adjusted annuai rates 
1959: First quarter_........-- 3U. 60 11. 20 5. 25 5. 95 0. 95 0. 65 1. 70 5. 30 lu. 35 
Second quarter___....-- 32. 50 11. 80 5. 75 6. 05 . 95 1. 00 2. 10 5. 80 10. 85 
Third quarter_.......-- 33. 35 12, 25 5. 85 6. 40 1. 00 1.30} 2.15 5. 60 11. 05 
Fourth quarter_-__-_---- 33. 60 12. 85 6.15 6. 70 1. 05 . 85 2. 15 5. 50 11. 20 
1060: First quarter... .......- 35. 15 14. 10 7. 15 6. 95 1. 00 1. 00 2. 00 5. 75 11. 35 
Second quarter _-____---- 36. 30 14. 70 7. 40 1.00) 43.06 1.10 2. 15 5. 70 11. 60 
Third quarter-_-___-_----- 35. 90 14. 65 7. 35 7. 30 | 1. 00 | 1.00; 1.90 5. 60 11. 75 
Fourth quarter *_______- 35. 6 14. 3 6.9 ne 1.0 eo | 2S 5.9 11. 7 
1961: First quarter *_________- 34. 9 14. 3 (fe ae | 7 1:16  ) a 11.7 






































1 Excludes agriculture. 


2 Commercial and other includes trade, service, finance, communications, and 


construction. 


3 Estimates based on anticipated capital expenditures as reported by business 
in late October and November 1960. Includes adjustments when necessary for 
systematic tendencies in anticipatory data. 


8 


charged to current expense. 


Sources: Securities and Exchange Commission and Department of Commerce. 


es. 


Note.—Quarterly anticipated data are rounded to nearest $100 million; 
ginning 1959 all other quarterly data rounded to nearest $50 million. 

Annual total is the sum of unadjusted expenditures; it does not necessarily 
coincide with the average of seasonally adjusted 

These figures do not agree with the totals included in the gross national product 
estimates of the Department of Commerce, principally because the latter cover 
agricultural investment and also certain equipment and construction outlays 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
wio,|STATUS OF THE LABOR FORCE 
t Eta In November, total employment declined by 300,000, and unemployment rose by 450,000. Both changes were 
approximately in line with seasonal expectations. The seasonally adjusted rate of unemployment was 6.3 percent, 
——, | not significantly changed from October. 
RS q MILLIONS OF PERSONS * MILLIONS OF PERSONS * 
SEASONALLY ADJUSTED 
| 75 75 
40 
CIVILIAN LABOR FORCE 
»- 70 
| 65 65 
30 TOTAL EMPLOYMENT 
60 60 
55 NONAGRIGULTURAL EMPLOYMENT 55 
2 10 AGRICULTURAL EMPLOYMENT 10 
5 UNEMPLOYMENT ~~ 5 
° 0 
i. PERCENT OF CIVILIAN LABOR FORCE PERCENT OF CIVILIAN LABOR FORCE 
| 10 | UNEMPLOYMENT RATE | 10 
| | (SEASONALLY ADJUSTED) | 
| | ; 
0 | 
} ' . oe Re Sak ei “+ de 2 “ ee GR BK St BE 
bE 1954 1960 
es % 14 YEARS OF AGE AND OVER. 
—-—-. - SOURCE: DEPARTMENT OF LABOR. = — ae eC COUINER OF SCONCE ADVIONRS 
oo | Total | Civilian em- \| | cris sys || Unemployment 
| labor es | ployment | at | Civilian employment | . | rate (percent of 
mmner | force Civil- | : Unem- Civil- : Un- || civilian labor 
| and Period (includ-| ,12? | Non- Soa | ian Apri. | Non- | em- || force) 
her ? , labor |-p agri- | P03 labor 6 agri- | ploy- | : 
ing force otal cul- ment |! force Total | cul- cul- ment ] Unad- |Peason- 
armed tural . ally ad- 
6. 78 forces) tural | tural justed justed 
. = ~~ | Millions of persons 14 years of age and over | Percent 
et). Saaerereeeee 64. 7 63.1 | 59.7 52.3 are: ere Pree eee mene De leaves 
3 a 66. 0 62.9 | 60.8 53. 7 DE ib oishawh eabhenl socked flasessloncowne Bee lecawasd~ 
eo) eee 66. 6 63.0 | 61.0 54. 2 Be hdd alas Alina bah adn bacules<onan oe isnwee~ 
Td 0, eee 67. 4 63. 8 | 61.9 55. 4 BO tentcs lanan ab lances dtoduscleunceen ae becstutie 
10, 40 | 168----------+-------- 67. 8 64.5 | 60.9 54. 4 So ea ch cnslake voblecund bidMaeneoalouccuan 4, ee 
4. Sowa 68. 9 65.8 | 62.9 56. 2 BUM es neclhc htt acted skint eeeemedlea mews oe tor 
4) eee 70. 4 67.5 | 647 58. 1 BCs canths clctsiitodindeRtaltaceensloeccuns RS Sic cae 
00) eee 70. 7 67.9 | 65.0 58. 8 tk skichacledsbeOludcushinncdeaclsnauaes Ss. 2 a 
Ns wae slins ors Beinn cd 71.3 68.6 | 64.0 58. 1 SL Aeiesiat Therion 08 Sh I aa Aetna eee 1 ae 
ees 71.9 69.4 | 65. 6 59. 7 eR eR fer tter! Oa eS See ee a 
LU. 35 Unadjusted Seasonally adjusted ! 
11: be | 1959: November--_-.-. 71.8| 69.3] 65.6| 60.0) 3.7 || 69.3)|65.3| 58| 59.5| 41 5.3 5.9 
iL 20 December- ------ 71.8 69.3 | 65.7 60. 9 3. 6 69.9 | 66.1 5.7 60. 3 3.8 5. 2 5. 5 
~ <" 1 1060: Januaty......... 70. 7 68. 2 | 64. 0 59. 4 4.1 69.8 | 66. 1 5. 7 60. 3 3. 6 6.1 5. 2 
11. 35 February -------- 71.0 68.4 | 64.5 59. 9 3.9 69.8 | 66.5 5. 6 60. 7 3.4 5. 7 4.8 
11. 60 ) 0 Ee Oe 71. 0 68.5 | 64.3 59. 7 4.2 69.6 | 65.8 5.3 60. 3 3.8 6.1 5. 4 
11. 75 See 72..3 69.8 | 66. 2 60. 8 3. 7 70.5 | 67.1 5.8 | 61.3 3. 6 5. 2 5. 0 
+1. 7 See 73..2 70. 7 | 67.2 61. 4 3. 5 70.6 | 67.1 §5) 61.7 3. 5 4.9 4.9 
1L7 - 3 eee 75. 5 73.0 | 68. 6 61.7 4.4 71.3 | 67. 4 5.8 61. 7 3. 9 6.1 5.5 
bias A 7&..2 72.7 | 68.7 61.8 4.0 70.8 | 67.1 5.8) 614 3. 8 5.5 5. 4 
lion; be- August.......... 74. 6 72.1 | 68.3 61.8 3.8 70.8 | 66. 7 5.8 | 61.0 4.2 5.3 5.9 
pemasity September- ------ 73. 7 71.2 | 67.8 | 61.2 3. 4 70.9 | 67.0 6. 0 61. 1 4.0 48 5. 7 
October. -__----- 73. 6 71.1 | 67.5 | 61.2 3. 6 70. 6 | 66.3 5.6 | 60.8 45 5.0 6. 4 
product November-.------ 73. 7 71. 2 | 67.2 61.5 4.0 71.2 | 66.8 5.8 | 61.0 4.5 5. 7 6. 3 
‘cules 1 Seasonally adjusted totals may differ from sum of components because totals NOTE.—For definitions and coverage, see Employment and Earnings, De- 
and components have been seasonally adjusted separately. partment of Labor. Beginning January 1960, data include Alaska and Hawaii. 
nmerce. Source: Department of Labor. 9 














































































































Total insured unemployment averaged 2.0 million in November, about 350,000 above the October level. Payro 
M 
MILLIONS OF PERSONS MILLIONS OF PERSONS 
WEEKLY INSURED UNEMPLOYMENT 
(STATE PROGRAMS) E 
4}+— — - —| 4 
sR Dey in 1958 
- . ) 4 
3 13 
| ; 
| 
| "sme or=e "1 o 
== oe? = on oe ee oe Vd 
i959" ad 
1 }— - 1 
@) a SS ee a ae oe ee a a A ee ee ee ee ee 
JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. oct. NOV. DEG. 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS = 
Sze” = 
| All programs | State programs 
Insured m otal Insured unem- | Benefits paid 
unem- enefits loyment as per- | 
i | Gewere : = Insured plo) per- | 
rented | Coven 7 ploy- paid unem- | Initial | Exhaus-| Cemt of covered | Total | Average 
employ-| ment Uail- ploy- claims tions employment | (mil- | weekly 
ment (w — — of ment anil Season- | lions of | check 
rsndhoarty ret ~~, | ally ad- | dollars) | (dollars — 
age) lars) justed justed | 195 
- —$—— —_—_—_— —_——_——— 195 
| Thousands Weekly average, thousands Percent | 195 
ae _.| 36, 617 | 2, 048 |2, 291. 8 |~ 1, 865 303 | 34 5.2 -|2, 026. 9 24.93] 195 
NN pl 9 IE Ba we cin La a 40,014 | 1, 395 |1, 560. 2 1, 254 226 | 25 3. 5 . _{1, 350. 3 25. O4 195 
CRS ae SARE Se Beer: Saree 42, 758 1, 318 |1, 540. 6 1, 212 226 | 20 ee ee uth, deem ¢ 27. 02 195 
SE ee ee 43, 447 1, 567 |1, 913.0 1, 450 268 | 23 ae % _{t, 733. 9 | 28.174 195 
REG EAE See eee ee sar 44, 501 2, 766 |3, 892. 5 2, 509 370 | 50 6. 4 F ; ..-|3, 612.7 | 30. 58 
Cee: 45,727 | 1,856 |2, 651.7]. 1, 682 281 | 33 4,4 |________12, 279.0 | 30. 4 ; 
uae: Goneer. . oso oc kk 46, 151 1, 479 171. 5 1, 309 272 | 23 3. 4 | 4.8 | 136.9] 30.81 19¢ 
November__________- 46,194 | 1,853] 199.5 | 1,677 357 | 23 4.4| 66| 1683] 32.21 
Desember..........- 46, 873 2, 008 250. 8 1, 841 358 27 4.8 | 4.8 | 219.5) 31,91 
POGU: @eNWOEy. 2. 35. css (1) 2, 359 264. 4 2, 180 386 | 29 5. 6 4.3 235. 2 | 31. 90 19 
rr () 2, 326 274. 6 2, 157 301 | 30 §. 5 | 4.2 247. 8 32. 26 . 
ee eee (1) 2, 370 314. 6 2, 209 301 33 §. 7 4. 6 287. 1 oz. ov 
DO Se eee (1) 2, 077 259. 6 1, 939 293 35 4,9 | 4.2) 2387.4 32. 50 
} Se, ee oe (1) 1, 801 223. 0 1, 682 264 31 4.3 4.1 | 2049 32, 24 
WN Aw dude nadebn (?) 1, 700 216. 8 1, 588 272 31 4.0 | 4.2) 198.9 32. 33 
hot dhe eens () 1, 826 198. 7 1, 686 339 | 29 4.3 | 4.6 | 183.8 | 32. 37 
(ee (?) | 1, 804 229. 7 1, 657 306 | 28 | 4.2 5.1 | 206. 3 | 32. 99 
September.........-- (?) | 1, 781 230. 8 | 1, 598 274 | 27 I 4. 0 6.3 | 201.8 | 33. 54 
October...........: | @) | 1,839] 2147] 1,678 332 | 29| 4.2 5.9 | 189.8| 33. 64 
: November ?________-- | () | 2,226 256.5 | 2,039 | 396 | 30 | 5. 1 | 6.5 228.8} 33. 45 
Week ended: | | | _ 
1960: November 19_---| = (4) 2, 168 (1) | 1, 986 oe a ao 5.0) () ey wel ; 
...5: @ 2,424] (1) 2, 223 396; () | 86) Q) |) est 
December 32___| (1) 2,514 (4) | 2,311 449 (4) | 6.8 | (*) | (*) (1) Sor 
en ‘ie le ge GE 469 | 0 a i | (1) thi 
iv 
1 Not available. Note.—For definitions and coverage, see 1960 Supplement to Economic Indi- pe 
? Preliminary. cators. Data for Alaska and Hawaii included for all periods. 
10 Source: Department of Labor, 





NONAGRICULTURAL EMPLOYMENT 


Payroll employment in nonagricultural establishments, seasonally adjusted, declined by 100,000 in November. 
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56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS | MANUFACTURING 
54 i8 
TOTAL~ 
52 16 —™"*\ 
‘ S 
50 | 12 
DURABLE 
as vip ie GOODS 
m~ oe gs 
Thee INDUSTRIES Ps Whe 
NONDURABLE Sa. uae 
46 8 GOODS = 
INDUSTRIES. 
POOP OSS OO OOS og . , 90.0080 Se0 soe OP OOOeresesoOO Osos 
44 hurritiiiis peter tipr tart ieripe tari is piper tii Wi 6 ALLL pitti pit pitpebiriis pipirtiiii pr) 
1957 1958 1959 1960 1957 1958 1959 1960 
3.5 12.0 x4 i 


CONTRACT CONSTRUCTION 
(ENLARGED SCALE) 


WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE ) 
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11.0 
| 
| 2.0 10.5 — 
| 
1.5 Apwiitiiiis TOME eee eae KM Oro renee 10.0 Hatritiriis persert arise rapper tarirs pirirititiras 
1957 | 1958 | 1959 1960 1957 1958 | 1959 ' 1960 
# SEASONALLY ADJUSTED DATA, EXCLUDING ALASKA AND HAWAI!. 
el | __SOURCE: DEPARTMENT OF LABOR, COUNCIL OF ECONOMIC ADVISERS | 
{Thousands of wage and salary workers !| 
paid hn Total Total Manufacturing (private) Nonmanufacturing (private) | Govern- 
justed including | excluding ment 
r "i » 2 , - > ‘ 7 o _ 
verage Period excluding Alaska Alaska - Desshia INoaduse-| Contract |Wholesale (Federal, 
eekly Alesion andl and and Total i. it d Total? | construc- | and retail State, 
heck Alaska and) yy, aii Tame goods sle goods : atle al 
is Hawaii awall awail tion trade local) 
Ollars - = a 
|). See SE ee ickscaecuc 49, 681 17, 238 10, 105 7, 133. | 25, 798 2, 622 10, 527 6, 645 
ea RT SE Gn kee 48,431 | 15,995 9, 122 6, 873 | 25, 685 2,593 | 10, 520 | 6, 751 
Paes ce chats ea Bee a Jawecde 50, 056 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 | 6,914 
24. 93 Picitivensenmal EE lietdencess 51, 766 16, 903 9, 835 7,068 | 27, 586 2, 929 11, 221 raed 
25. O4 ( aaa ee ULE ee 52, 162 16, 782 9, 821 6, 961 27, 754 2, 808 11, 302 | 7, 626 
27. 02 | I ae i 2 hee 50, 543 15, 468 8, 743 6, 725 | 27, 182 2, 648 11, 141 | 7, 893 
28. 17 UOC sce custnxcal Wa,erTe 52, 205 51, 975 16, 168 9, 290 6, 878 | 27, 680 2, 767 11, 385 | 8, 127 
30. 58 , mat i 
30) : Seasonally adjusted 
30. 81 1959: October_--| 52, 569 |_.......- 52, 002 16, 022 ¥, l2y 6, 893 | 27, 763 2,762 | 11,478 | +=, 217 
32, 21 November_| 652, 793 52, 479 52, 253 16, 174 9, 266 6,908 | 27, 846 2, 792 11, 452 8, 233 
31. 91 December-_| 63, 756 52, 902 52, 674 16, 436 9, 542 6, 894 | 27, 931 2, 800 11, 486 8, 307 
< 90) . rm » > 2 oe | . - yee % 
oy on | 1960: January...| 62,078 | 53,108 | 52,880 | 16,562] 9,655 | 6,907 | 28,028] 2,775 | 11,594 8, 290 
aon 29 February__| 52, 060 53, 201 52, 972 16, 567 9, 667 6, 900 | 28, 090 2, 781 11, 627 8, 315 
39 5) March__-_-| 52, 172 53, 052 52,823 | 16, 509 9, 603 6, 906 | 27, 815 2, 601 11, 595 8, 499 
39 4 ADTi...... 52, 844 53, 362 53, 128 16, 527 9, 552 6,975 | 28, 086 2, 752 11, 652 8, 515 
30) 29 NEAY......| 58, 967 53, 344 53, 105 16, 540 9, 537 7,003 | 28, 156 2, 783 11, 675 8, 409 
39 pee i 53, 809 53, 388 53, 140 16, 498 9, 499 6,999 | 28, 222 2, 790 eae ee FB &, 420 
39. 09 ae 52, 923 53, 407 53, 145 16, 417 9, 452 6, 965 | 28, 324 2, 858 11, 736 | 8, 404 
33 54 August_-_-_- 58, 062 53, 304 53, 046 16, 265 9, 338 6, 927 | 28, 307 2, 835 11, 764 8, 474 
gee September_| 43, 496 53, 242 52, 998 16, 275 9, 391 6, 884 | 28, 184 2, 200 11, 665 | 8, 539 
33. 64 I - = i i : ih 
33 15 October 3. 58, 386 53, 044 52, 806 16, 131 9, 270 6, 861 28, 153 2, 806 11, 659 8, 522 
— November®_| 53, 243 52.938 | 52, 704 16, 069 9, 224 6, 845 | 28, 082 2,787 | 11, 604 8, 553 
(1) 1 Includes all full- and part-time wage and salary workers in nonagricultural are not at work because of industrial disputes; and which are based on an enu- 
(1) establishments who worked during or received pay for any part of the pay period meration of population, whereas the estimates in this table are based on reports 
(1) ending nearest the 15th of the month. Excludes proprietors, self-employed per- from employing establishments. 
sons, domestic servants, and personnel of the armed forces. Total derived from 2 Includes mining; transportation and public utilities; finance, insurance, and 
(1) this table not comparable with estimates of nonagricultural employment of the real estate; and service and miscellaneous, not shown separately. 
te Eadlt civilian labor force. shown on p. 9, which include proprietors, self-employed 3 Preliminary. 
C sndi- 


persons, and domestic servants: which connt persons as employed when the . 
one: y Source: Department of Labor. 
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WEEKLY HOURS OF WORK AVE! 
The average factory workweek declined 0.3 hours in November to 39.1 hours (seasonally adjusted). 1q7 
; in INNOV 
HOURS PER WEEK (SEASONALLY ADJUSTED) HOURS PER WEEK (SEASONALLY ADJUSTED) 
46 46 
OURABLE MANUFACTURING NONOURABLE MANUFACTURING DOLLA 
44 44 
42 42 2.60 
" i aa nn eel » << 7~ NSA, 
38 38 ——_ | 
| 2.40 
36 36 | 
| 
B54 peer tsrris iiss tirisi lis srsitiriirn piesirtiriiis 34 welts iit trr is  r t | 
1957 1968 1959 1960 1957 1958 1959 1960 
42 44 | 2.20 
BUILDING CONSTRUCTION RETAIL TRADE | 
40 42 | 
38 40 | 
| 2.00 
36 + 38 Ne iin est | 
oo 
34 36 | 
82 34 - | 20 
30 hye rsitisiis piste tsspsrtsssssrtsiriis piper tiriry, 32 Wpririrtisiis pirtrtoreretoraraetosesrs tt ssrirsirtisiin 
1957 1958 1959 1960 1957 1958 1969 1960 
SOURCE: DEPARTMENT OF LABOR. . COUNCIL OF ECONOMIC ADVISERS - 
=~ | SOUR 
Persons at work in nonagricultural industries , 
Average hours per week * by hours worked per week 2 = 
Manufacturing industries Under 35 hours 
Period “as Part-time for 
ene Durable Non- aes Retail || Over 40} 35-40 economic reasons 
All goods durable |" tion trade hours hours | Total | Usually | Usually 
goods full- part- 
time? time ¢ 
Hours per week Millions of persons 14 years of age and over 
DA can abode kingweekaes 40. 7 41.5 39. 6 38. 1 39. 9 19. 4 25. 1 7.3 (5) (5) _ 
EIS. Re 40. 5 41.3 39. 5 37. 0 39. 2 18. 1 26. 3 8. 6 (5) (5) 1950 
SS sect SS ag ae 39. 7 40, 2 39. 0 36. 2 39. 1 15. 7 24, 4 11.8 (5) (5) 1951. 
Ae Eee! 40. 7 41,4 39. 8 36. 2 39. 0 18. 0 27. 0 8. 7 (5) (5) 1952 
RES. EE SRM 4. 40. 4 41.1 39. 5 36. 4 38. 6 18. 7 27. 3 9, 4 | 0. 9 1953. 
EEE eS pen eon 39. 8 40. 3 39. 1 36. 1 38. 1 17. 6 28. 6 9. 7 1,2 1, 0 1954. 
DEG Sco Kha suKeuex ce accum 39. 2 39. 5 38. 8 35. 7 38. 1 16. 6 28. 3 10. 4 1. 6 1955 _. 
EE Rat LE, 40. 3 40. 8 39. 6 35. 8 38. 1 17. 3 27. 7 11.7 1.0 a 1956. 
Seasonally adjusted 1957 _. 
1959: October............-. 40. 1 40. 8 39. 3 35. 3 37.9 18.1 27. 7 12. 4 1.0 a 1958 _. 
November. -_..----- 39. 7 39. 9 39. 5 35. 6 37.9 17. 4 26. 4 14, 2 1,2 1.1 41959_. 
December-__....--..- 40. 2 40. 6 39. 5 36. 7 37.9 18.9 29. 5 10. 7 13 1.1 |ig59: 
19GU! SONMGre.. . ......-.c5 40, 4 41,2 39. 6 35. 1 37. 5 17. 6 29. 5 10, 2 es 7. | ie 
EL n.noddmendes 40. 0 40. 7 39, 2 35. 8 37. 6 a7, k 28. 2 12. 2 a. 2 3 
OE eh 39. 9 40. 3 39. 0 34. 8 37. 6 17.3 28. 9 11.2 1.3 1. 1 1960: 
RRS a BEE 39. 6 40. 1 39. 1 36. 0 37.9 17. 0 27. 8 13. 8 L2 a i 
TG cepalesiindorea ae 40. 1 40. 5 39. 7 35. 4 37. 6 18. 0 30. 6 10.8 12 1, 2 
ieee 39. 9 40, 2 39. 5 35. 6 37. 6 18. 0 29.8 10, 2 14 io 
EIR a SEs 39. 9 40, 2 39. 4 36. 0 37. 6 17. 3 28. 1 9.3 yO eh 
i hos da 39. 7 40. 0 39. 2 35. 8 37. 7 17. 1 29. 1 8.8 12 1. 6 
September. -__-.-.--- 39. 3 39. 7 38. 7 35. 3 37. 6 18. 5 29. 7 10. 4 1.3 Ls 
October *..........- 39. 4 40. 0 38. 8 35. 9 37. 6 18. 6 29. 0 ST 1:3 1.2 
November ®________- 39. 1 39. 6 38. 5 (5) (5) 17..0 24. 6 18. 2 71.4 a: 
1 Data relate to production workers or nonsupervisory employees. ages or repairs, new job started, or job terminated. 
§ Differs from total nonagricultural employment (p. 9), which includes persons 4 Primarily includes persons who could find only part-time work. 
with jobs but not at work for such reasons as vacation, illness, weather, and 5 Not available, 
industrial disputes. Beginning January 1960, data include Alaska and Hawaii. ¢ Preliminary. "T Ear 
3 Includes persons who worked part-time because of slack work, material short- 7 Average hours worked: usually full-time, 25.1; usually part-time, 18.8. 2 Pre 
1 2 Source: Department of Labor. 


























































































































































































AVERAGE HOURLY AND WEEKLY EARNINGS - SELECTED INDUSTRIES 
Average hourly earnings for production workers in manufacturing industries of $2.31 and weekly earnings of $90.78 
—— fin November were little changed from October levels. 
DOLLARS DOLLARS 
| 
AVERAGE HOURLY EARNINGS AVERAGE WEEKLY EARNINGS 
| 2.60 | — 10 —— ———__—_— 
| 
wasting 
2 
2.40 A or? 100 }|——— - - +>—_—_—_——— 
| , a 7 : Pa j ~ ra ™, 
cs eS . - ° 
| DURABLE GOODS f | 4 { Ned 
a 0 es é Fd < 
DURABLE GOODS jf 
oo” INDUSTRIES =f | 
| 2.20 a : — oe} — ——af pF 
un | “VA if” om’ | 
} o 
1 || \ | Mw | 
ALL MANUFACTURING =” ALL MANUFACTURING 
| | INDUSTRIES Law INDUSTRIES | 
| wo? —/wN PF we 
¢ '. 
| | 2.00 }———___ | —___-- iJ L_gemal a —_—__——- 80 }—___ omits : 
nas | | at 
| ae s\ | r “WONDURABLE GOODS 
ou NONDURABLE GOODS xe, “ INDUSTRIES | 
-7” INDUSTRIES | oye ety! | 
| 
| 1.80 } —— t—— — 70 -—-_—-- — 
| | | | | 
| titiiit Piseritirrertiraratirriatiirirtiiiiig 
1957 | 1958 1959 | 1960 1957 1958 1959 \ 1960 
— | SOURCE: DEPARTMENT OF LABOR. nee ee ae ct ne ik Pe) COUNCIL OF ECONOMIC ADVISERS 
stries 
{For production workers or nonsupervisory employees] 
5 Average hourly earnings—current prices | Average weekly earnings—current prices | Average 
r ent WOGKIY 
sons 7 - . . ‘ . sarnings 
sally Period Manufacturing industries Build- Manufacturing industries Build- cee, 
irt- ing con-| Retail ing con-| Retail || facturing 
ne ¢ Non- struc- | trade Non- struc- trade || industries, 
ver All — durable tion All — durable tion 1959 
3) 8 goods ras goods | prices ! 
5 - SERENE rEmgeNE — sommmmmamanent | tame — 
*) EEE $1. 465] $1. 537 | $1. 378 | $2. 031 | $1. 176)/$59. 33 | $63. 32 | $54. 71 | $73. 73 | $47. 63 $71. 92 
5) ae 1. 59 1. 67 1. 48 2. 19 1. 26 || 64. 71 69. 47 58. 46 81. 47 50. 65 72. 63 
“0.9 icankvehbweawes 1. 67 ie yf 1, 54 2. 31 1. 32 || 67. 97 73. 46 60. 98 88. O1 52. 67 74. 61 
L 0 ee ae 1. 87 1. 61 2. 48 1. 40 || 71. 69 77. 23 63. 60 91. 76 54. 88 78. 09 
7 3 Se eee 1. 81 1, 92 1. 66 2. 6U 1. 45 || 71. 86 77. 18 64. 74 94, 12 56. 70 78. 02 
13 |1955--.-.--------- 1.88 | 2.01 1. 71 2. 66 1. 50 || 76. 52 83. 21 68. 06 96.29 | 58. 50 83. 26 
‘ ae 1. 98 2. 10 1. 80 2. 80 1. 57 || 79. 99 86. 31 71.10 | 101. 92 60. 60 85. 73 
_ SS ee 2. 07 2. 20 1. 88 2. 96 1. 64 || 82. 39 88. 66 73. 51 | 106. 86 62. 48 85. 38 
£2 Biiitecascesxcssl Sat. ae 1. 94 3. 10 1.70 || 83.50 | 90.06 | 75.27 | 110.67 | 64.77 84. 26 
3 6 S‘ Saree 2.22] 2.38 2. 01 3. 22 1. 76 || 89. 47 97. 10 79. 60 | 115.28 | 67. 06 89. 47 
: : 1959: October ---- 2. 21 2. 36 2. 02 3. 27 1.78 || 89.06 | 96. 52 7070 | 117.73 | @7. 11 88. 44 
12 November___| 2. 23 2. 38 2. 03 3. 28 1.77 || 88.98 | 95.44] 80.39] 114.14] 66. 38 88. 27 
1 1 } December__.| 2. 27 2. 43 2. 04 3. 30 1. 73 || 92. 16 99, 87 81.19 | 119.13 66. 09 91. 52 
13 1960: January----- 2.29 | 2.46 2. 05 3. 32 1. 79 || 92.29 | 100. 86 80. 77 | 114.87 | 66. 95 91. 74 
L ° February_..-| 2. 29 2. 45 2. 05 3. 33 1. 79 || 91.14 98. 98 79.95 | 114. 22 66, 95 90. 42 
15 March_-_---- 2. 29 2. 45 2. 06 3. 38 1. 79 || 90. 91 98. 74 79.93 | 115.60 | 66. 95 90. 10 
17 Avell.......| &@8i 344 2. 06 3. 32 1.79 || 89.60 | 97. 36 79.52 | 119.19 | 67. 48 88. 45 
1 6 ee 2. 29 2. 44 2. 07 3. 34 1. 81 ||} 91. 37 98. 58 81. 35 | 119. 91 67. 69 90. 11 
7 > , RE 2.29} 2.45 2. 08 3. 34 1, 82 || 91.60 | 98.98 | 82.16 | 121.24] 68. 80 90. 25 
12 1 a 2.29 | 2.45 2. 08 3. 37 1. 82 || 91.14 97.76 | 82.37 | 123.68 | 69. 52 89. 70 
713 August. _...- 2. 27 2. 43 2. 07 3. 37 1. 81 || 90. 35 97.20} 81.77 | 123.68 | 69. 32 88. 93 
—— September__.| 2.30] 2. 46 2. 09 3. 40 1. 82 || 91.08 | 98.15 81. 72 | 122.40 | 68. 43 89. 47 
October ?____| 2. 30 2. 46 2. 09 3. 41 1. 82 |} 91. 08 98. 65 81. 51 | 124 81 68. 07 89. 12 
November 2_| 2. 31 2. 46 2. 10 (3) (3) 90. 78 97. 91 81. 06 (3) (3) (3) 
' Earnings in current prices divided by the consumer price index on a 1959 base. 3 Not available. 
* Preliminary. Source: Department of Labor. 
63121°—60—3 , 13 











PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


The industrial production wdex for November dropped 2 points # to 105 (1 957=100), seasonally adjusted. 








INDEX, 1957=100 (SEASONALLY ADJUSTED) 
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pisrirt rit 
1957 | 1958 1959 1960 1957 | 1958 1959 1960 
120 |} MANUFACTURING --——- ee 120 |}~ MARKET GROUPS ~we oeneromnerememinnell 
| 
| Ho — NONDURABLE —— 0 t—— . | 
‘ j 
800% \ - 
| 100 bomen | ame L ™ oo See, 
ined Fd ea | 
| ‘ " | | 
| ‘ | | 
| 90 +—-_——- at —_— 90 + ‘ i ean — 
‘ ary #\ounasce | Fad | | 
80 |-— ———_--. Sa — — 80 a See _ ~ 
NVPPTTIVOTI FPVVOTEVTOTN PPYTETPYTL PTT TTT rvru wore e SVITIOTYYL FPPPVETTTPYE POTTER 
1957 1958 | 1959 | 1960 1957 | 1958 | 1959 1960 
| SOURCE : BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. Sn aoe 32 COUNCIL OF ECONOMIC ADVISERS 
[1957= 100, seasonally simcabell 
Total Industry i | Market 
: : indus- Manufacturing Final products 
er ioc trial pe eae : Mate- 
juc- Ton. | Mining | Utilities Con- OO Bie 09 
ony Total | Durable Pin: Total | sumer ya rials 
goods . 
Sip aiehsrIMEpHSeRarDe 75 76 71 79 80 53 74 82 54 75 
ad hi ek le he id 81 82 80 82 87 60 79 81 75 82 
RE: So ee 84 85 85 83 87 65 85 83 90 83 
EL Ee ere 91 92 96 87 89 71 91 88 96 91 
a a 85 86 85 87 86 77 87 87 85 84 
APR ee aE 96 97 98 95 95 85 95 97 91 97 
RE eS Sear eey 99 100 100 99 100 94 99 99 99 100 
eee ae. 100 100 100 100 100 100 100 100 100 100 
eee ee. 93 92 87 100 91 105 95 99 87 9] 
ET eee oe 105 105 102 110 95 115 107 110 100 104 
1900; October: . .cs.ccens< 102 102 96 111 91 117 109 112 103 97 
November_._..-.--- 103 102 96 111 96 118 106 109 101 100 
Decsmboek......<«.< 109 109 107 112 98 120 109 113 102 109 
1060: January............. 111 112 111 113 98 120 112 116 103 110 
POMeueey. occceccasd 110 110 109 112 96 121 110 113 102 109 
PINS 6d iG esis adhon 109 110 108 112 95 124 110 113 104 108 
UN Bk Ned coded 109 109 106 113 98 124 111 115 102 108 
 iieh citaaudaled 110 110 107 115 97 122 112 117 104 107 
Ree tek 109 110 105 116 97 124 112 117 103 106 
1 2 ae 110 110 106 116 98 125 112 116 104 106 
CS ae 108 108 104 115 98 126 111 115 103 105 
September_..___---- 107 107 102 113 96 127 110 114 103 104 
i SS ee 107 106 101 113 96 126 110 114 103 103 
November !_____--- 105 105 99 112 96 127 110 113 103 101 
1 Preliminary, - Source: Board of Governors of the Federal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 


Production of most durable manufactures (seasonally adjusted) dropped further in November. Output of non- 
durables showed little or no change. 
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100 Litsitisripitispsrrltipiir ti itistitbiriti lt isis iis 
r) ; _ 1957 1958 1959 1960 
r 1 iW X 140 
it Sy 
80 : oe <n 
\/ 1 1. ano er 
! 1 H TEXTILES, APPAREL, 
60 mem = a AND LEATHER 
J _ SN PAPER AND 
| 40 — . PRINTING 
Liptirtipiri titi tr tisrritriirisirtisiipiiriiiriisiis 80 ‘Lhiphipts Lipittiitiplippislitititiiiiitls 
‘4957 1958 1959 1960 1957 1958 1959 1960 
| 
140 
| 120 
baer) me e 
120 -—_—————___ — ~F 2 — 
ano prooucTs \ een, we 
100 mo 
| — eT \ 
7 a ae FOODS, BEVERAGES, 
‘ae AND TOBACCO 
80 
80 LLLt bipis Litlitiril ip it iripitipiiits 
1957 1958 1959 1960 1957 1958 1959 | 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 
aan [1957=100, seasonally adjusted] 
ee Durable manufactures Nondurable manufactures 
Period Fabri- Transpor-| Lumber |Textiles,| Paper |Chemicals,| Foods, 
fat wae Primary} cated | Machin-| tation and apparel,| and petro- bever- 
— metals metal ery equip- prod- and print- |leum, and jages, and 
rials products ment ucts leather ing rubber | tobacco 
ais tk ahaa aloes | 89 84 70 53 103 | 92 78 65 | 87 
Oe Ne tend dugdnensrteercesadines 97 90 80 59 102 90 81 72 SS 
Oe i nacvtuuaiiandtvekiandhianns 89 88 88 69 101 92 79 75 90 
ian tata Riess sik ces ain ninbenine 100 99 96 86 107 94 85 80 91 
Oe ied tacts ach aadtiacdkegiadle sic 81 89 84 79 104 90 87 79 93 
it Pinch Ape Geeyerniaraes 106 97 93 96 114 98 95 92 96 
97 0 SS eee eee 104 97 103 92 110 101 99 96 100 
3) fhe Speier otpeeE 100 100 100 100 100 100 100 100 100 
UT a i 78 92 85 84 100 99 99 99 102 
ont a a 90 104 103 98 113 115 108 113 107 
97 Peet CON hs 6 ev eed un déccve 44 99 107 98 111 115 110 115 106 
100 OS SIE 79 95 104 79 112 116 109 114 107 
109 EES Oe 114 105 108 93 115 117 111 115 108 
O66 bE Ms cdi ccancksnduenne 115 109 110 108 115 116 111 116 109 
109 re 110 108 108 107 115 114 110 115 107 
108 ON eee eee 106 107 108 104 110 115 110 116 108 
108 RE EES 99 104 107 102 114 116 110 118 109 
107 Bacchus: can wed de anew s 94 108 109 106 110 118 112 119 110 
106 0 Tae a cam Ma 88 108 109 102 109 119 112 122 110 
106 Pion) wondtinbiankeenke 85 * 109 110 104 111 119 112 — 122 110 
105 IMTS, etna 83 108 107 101 102 117 112 120 110 
104 NR rg oe ce Ss 80 106 105 102 103 112 112 117 110 
103 eS ee eS ea ee 78 106 103 104 100 112 113 117 110 
101 revere? +. cee ane 76 102 102 98 (?) 110 112 116 110 
! Preliminary. Source: Board of Governors of the Federal Reserve System. 


* Not available. 
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WEEKLY INDICATORS OF PRODUCTION 


Most weekly indicators of production fell during November. 


Two holidays accounted for part of the drop. 
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SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. 
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Steel produced ! Electric pn pe Freight |Paperboard| Cars and trucks 
— = _ power Cons Genes loaded produced | assembled (thousands) 
Period Thousands Index distributed | (thousands (thousands | (thousands ian 
of net |(1947-49=| (millions of | of short | r pee nf Pa cw Total Care |Trucks 
tons 100) kilowatt-hours)| tons) ? . cod | = needed Css Asa ua 
Weekly average: 
| NESE? Sa ee 2, 204 137. 2 11, 292 1, 693 728 274 | 1382.8 | 111.6 21, 2 
See 2, 162 134. 6 11, 873 1, 644 683 272 | 188 6 | 117. 6 31.0 
DE dcthanbeanacce 1, 635 101. 8 12, 076 1, 380 581 275 98. 4 81. 6 16. 8 = 
aki a 1, 792 111. 6 13, 206 1, 380 596 308 | 129.5 | 107.6 21.9 952 
1959: October__..__- 385 24. 0 12, 922 1, 293 583 329 | 137.7 | 116.6 Zi. 1 I‘ 5: , 
November. __- 1, 694 105. 5 13, 318 1,512 601 321| 724| 607] 11.7 oan 
December -- - - 2, 713 168. 9 13, 828 1, 560 572 284 | 117.7 | 101.8 15.8 1955 
1960: January —___-- 2, 720 169. 3 14, 345 1, 444 597 287 | 201.8 | 171.3 30. 5 1956. 
February - -_-- 2, 688 167. 3 14, 122 1, 387 573 321 | 187.8 | 157. 4 30. 3 1957. 
peeron.....«.. 2, 611 162. 5 14, 027 1, 439 580 318 | 171.5 | 143. 1 28. 4 1958. 
|; 2, 279 141.9 13, 318 1, 368 622 310 | 163.8 | 137.3 26. 5 1959 
a ec neia oak 1, 993 124. 1 13, 382 3 pee 640 315 | 174. : ty : 28. 0 
, 1, 726 107. 5 13, 883 1, 475 613 313 | 156. 131. 24. 6 
PN biweicen 1, 4387 89. 4 14, 102 1, 269 574 264 | 123.0 | 103. 5 19. 5 
August....... 1, 544 96. 1 14, 665 1, 351 592 318 80. 6 65. 1 15. 5 
September_ --- 1, 509 93. 9 14, 014 1, 378 582 301 | 117.1 98. 3 18. 7 
October... ..-.- 1, 550 96. 5 13, 787 1, 339 639 322 | 162.9 | 145.3 17. € 1959: 
West , November 3__- 1, 4388 89. 5 14, 001 1, 336 545 299 | 156.3 | 136.1 20. 2 
Jeek ended: 
1960: November 5- 1, 478 92. 0 13, 982 1, 321 599 309 | 163.4 | 145. 5 17.9 1960: 
ie 1, 468 91.4 14, 111 1, 331 565 325 | 159.7 | 138. 7 21. 0 
19 1, 470 91. 5 14, 042 1, 341 567 309 | 172.1 | 149.8 22. 3 
26_- 1, 367 85. 1 13, 500 1, 278 471 271 | 128.2] 111.1 a7. 1 
December 33 1, 393 86. 7 14, 368 1, 218 523 280 | 158 3 | 135.3 22.9 
103_ 1, 396 86. 9 ee ee 518 317 | 159.0 | 136.0 23. 0 
173_ 1, 387 86. 3 ee OLE) eee ee si es ee ore 
1 Weekly capacities (net tons) as of January 1 are: 2,455,300 (1956), 2,559,631 Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 
(1957), 2,699,320 (1958), 2,831,486 (1959), and 2,841,832 (1960). ment of the Interior, Association of American Railroads, National Paperboard 
‘oe sehen deme Association, and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 
Expenditures (seasonally adjusted) for private construction were about the same in November as in October, while 
— outlays for public construction increased. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
607 SEASONALLY ADJUSTED ANNUAL RATES | 60 
—\ 
ao _g TOTAL NEW CONSTRUCTION f | - — 50 
| | 
* ff | 
—— | 
} | | | 
: | ons. ef | | 
nad —_— | lr" ~_T a Sa ati | ” | 
TaN tls A ee | 
30 =" \ PRIVATE — 30 
a | 
20 | | 20 
Page? Oma mim 
PUBLIC eRe a ae | i. seen 
Looe ‘ | 
s' sunt hemebaciiinenttntidenanden td | 
10 — 10 
| | | | | 
o Cette 
isis sell , — | 
| r PRIVATE RESIDENTIAL te 7 
(NONFARM) . See 
| 20 XY tt | 20 
sesesOtFEES FR e eyes, mown | 
> o ae - ° SS | a 
| aso —— | ; 
| : ALL OTHER PRIVATE | | | 
| 0) t | —— _ 6 Nd 
Dy cvceWe CUYEWEETOETECTTET FRE er aig ere Oy eee Do 
1954 1955 | 1956 1957 1958 | 1959 | 1960 
| # SEE NOTE 4 IN TABLE BELOW. | 
sonal SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS J 
; Private | Construction contracts! 
ids) | Commer- 
Total new Ce . 
ucks Period construc- | Federal, — | oa” 
tion , : Commer- | State, and | a. ‘ 
—- , ; Residential : ’ 1947-49= | floor space 
expendi- Total (nonfarm) cial and Other local || 100) 2 (millions 
21.2 tures industrial | of square 
21. 0 feet) 3 
hy a Billions of doliars — 
21. 1 cLpianeeneulwemsuinen 34. 7 23. 9 12.8 3. 5 7. 6 10. 8 || 168. 8 197 
ee [i ewnescietiasbeanan 37. 0 25. 8 13. 8 4. 0 8.0 11.2 175. 6 235 
So | CMR eninnyapsndemmoekition 39. 4 27.7 15.4 4. 2 8.1 11.7 192. 4 238 
SEE [besersndnisenceeeas 44, 2 32. 4 18.7 5. 6 8.1 11.7 230. 0 299 
EG [iiacsensddagenccenea’ 45. 8 33. 1 17.7 6.7 8.7 12.7 231. 3 436 
ES ERbecndehdeunsian eat 47.8 33. 8 17. 0 7? 9. 6 14.0 235. 4 421 
96. 5 ee esenceeaccce 48. 9 33. 5 18. 0 6. 0 9.5 15. 4 256. 8 359 
28, 0 1959 (new series) 4_______- 56. 2 39. 9 24. 5 6. 0 94] 163) 265. 4 443 
24. 6 | . . Seasonally 
19. 5 . | Seasonally | adjusted 
15.5 Seasonally adjusted annual rates adjusted sininaail 
18. 7 eee oe (aR rates _ 
17. 6 1969: October. ......... 54. 8 39. 9 24. 5 6. 1 9.3 14. 9 || 278 497 
20. 2 November-._.---.-- 54. 3 39. 7 24. 0 6. 2 9. 5 14. 6 || 231 432 
_ December___.___._- 55. 4 40. 1 23. 9 6. 5 9.8 15.3 244 473 
17.9 111960: January..........- 54. 7 39. 9 23. 2 6.7 10. 0 14.8 | "235 436 
s1.0 a 54. 9 39. 7 22. 5 7.1 10. 1 15. 2 || 234 429 
ae. 3 | en 54, 4 39. 3 22. 4 6. 9 10. 0 15, 2 252 439 
17.1 “ Oe 54, 2 38. 7 21.9 6. 8 10. 0 15. 4 || 266 465 
22. 9 Nee atid ai aceite 55. 3 38. 9 22. 2 6. 7 10. 0 16. 3 244 473 
23. 0 BD i Nie deni wits 55. 2 39. 1 22. 4 6.7 10. 1 16. 1 272 457 
ik cian a woe 55. 4 39. 0 22. 3 6. 7 10. 0 16. 4 285 460 
repart- Raa 55. 3 38. 7 21.8 6.9 10. 0 16. 6 276 493 
rboard September _____--- 55. 3 38. 7 21.7 Fei 9.9 16. 6 271 473 
CII gion ccmeanee 54. 8 38. 4 21. 1 7.2 10. 0 16. 4 294 483 
November 5_______- 55. 3 38. 4 21.3 om 10. 0 ODN cies gapdeatee se = Sperry Spare Os 
‘ Compiled by F. W. Dodge Corporation. Omits small contracts, and covers Alaska and Hawaii are included beg January 1959.) ta details, see Con- 
— one _ fully th than urban. struction Activity, C 30-13, Bureau of the Census, August 1 
ela 0 ° 
* Relates to 48 States beginning 1956 and to 37 Eastern States prior to 1956. Note.—New construction series revised beginning January 1959. 
Seasonal adjustment by National Le ay | of Economic Research. ; 
‘ Series on new construction beginning January 1959 not comparable with prior Sources: Department of Commerce and F, W. Dodge Corporation (except as 
data. (In addition to two major differences between old and new series, data noted), 











HOUSING STARTS AND APPLICATIONS FOR FINANCING TR 


Private age starts in November remained somewhat above an annual rate of 1.2 million (seasonally adjusted), | Rete 














































































































































The number of FHA applications declined while VA appraisal requests increased slightly. smal 
— ee —=——= —— sale: 
— 
MILLIONS OF UNITS (ANNUAL RATE) MILLIONS OF UNITS (ANNUAL RATE) | 
SEASONALLY ADJUSTED 
| 

2 l2 
NEW SERIES 
| | 
m 
| L mn PRIVATE NONFARM nists - 
- HOUSING STARTS O90 Smo, 
eer _— ae, © Pat | " Yo! | 
ooo? aidan a Oe aii Of SS ovo series | 
| or aa |! 
4 
© Bhat oe el i kd gh Ld 
| UNADJUSTED 
| | 
rr, PRIVATE NONFARM | 
= HOUSING STARTS 
— “™. f ." rm. . 
4 \ a ‘ 4 - 5 ema? 
a == ‘ ‘ “~~ ¢ Ss 
a ow » eRe % 4 ' 
a v6! 
VA APPRAISAL FHA APPLICATIONS i 
- REQUESTS - 5% 
ttt yeety,,, nen, 1%, “é * ot " K atte 
” 7 aga tpat™ foun wre Oeste, 
ie) Ee See eS ee VETS ee SE SSeS eee eee eee eae Tee eee cose eee eee ee 
1954 1955 | 1956 1957 1958 1959 1960 | 
} 
I SOURCES: DEPARTMENT OF COMMERCE, FEDERAL HOUSING ADMINISTRATION(F HA), AND VETERANS ADMINISTRATION (VA) COUNCIL OF ECONOMIC ADVISERS | | « 
— : neta Hit d bn eae dn so avieh. Bisa me candabl Semen Wp > abba sede han cte cnt Re shies: Sa 
[Thousands of units] & 
Total housing | Private housing Sessa heme 
starts (farm and Nonfarm housing starts | Starts, seasonally ad- | pi rd , 
_ __ nonfarm) _ ____| justed annual rates | nin tanned ' 
Period | Total | Total Private Applica- | Requests 
private | 4 private A aa Total : | tions for for VA 
| ee Private oni — farm and | Nonfarm FHA sete 
| nehile vaiitte | Total en rm nonfarm | | commit- | * gig ‘4 aes 
| | I | | PHA | VA I | ments! ics 
i ae Oid series | 7 Hh a “eo ie ae 
 ENRSREUE Ea @ | @ 1, 220.4 | 1, 201.7 | 276.3 | 307.0 |__..-._-- SE hee 338. 6 535. 4 | 1952 
NAR aro a @ | @) 1, 328.9 | 1, 309.5 | 276.7 | 392.9 |__._..._- ed baaae | 306.2 620. 8 | 1958 
ci ckchonetusnn (2) | (2) 1,118.1 | 1,093.9 | 189.3 | 270.7 |_..--___- ie aie | 197.7 401. 5 | 1954. 
RI Sao @) | @) 1,041.9 | ' 992.8 | 168. 4 | 128.3 |--.------ ee | 198.8 159. 4 J 1955. 
RN a a | @Q | @) 1, 209. 4 | 1,141.5 | 295.4 | 102.1 |_____2__- a iia | 341.7 | 234.2 9 1956. 
Miieiasscdietieec! 1 oi 1, 378.5 | 1,342.8 | 332.5 | 109.3 |.._____- ie | 369.7) — 234. 0 | 1057. 
| New series 3 a New series 3 1959 
Vee Se ae | 1, 553. 5 | 1, 516.8 | 1,531.3 | 1,494.6 | 332.5 | 109.3 |..._..__- ae eee 369. 7 234. 0 | 1959: 
ivoe: Avugust........ 142. 4 | 138. 2 | 142. 0 137. 8 31. 3 9. 9 1, 450 1, 446 25. 6 21. 2 
September____- 140. 0 | 136. 3 | 136. 1 | 132. 4 29. 8 10. 0 1, 509 | 1, 468 | 25. 5 | 17.9 
October______- 123.3} 1200| 121.2 117.9 | 26.8 9. 4 | 1, 378 1, 354 | 24,1 | 16. 7 
November-.__- 106.5 | 1047) 1043 102.5] 20.3/] 7.9 1, 356 1, 328 16. 1 | 2.2 | 1960: 
December ___- 96. 4 | 95. 6 | 93. 6 92.8 20. 0 | 6. 4 1, 461 1,401 | 18. 2 | Bi 2 

1960: January____-_- 838. 4 | or. 3.1 84. 3 83. 0 15. 9 4.1 1, 566 1,291 | 16.3 | 11.2 
February _-_-. -- 90. 2 87. 9 88. 8 86. 5 17. 6 | 4.8 1, 867 | 1, 347 | Oe ie 12. 9 
paneer... <.... | 93. 3 90. 2 92. 3 $9, 2 21.9 §. 2 | a, 248. | 1,098 | 27. 4 | 12. 9 
—- I ae 125. 2 | 123. 5 | 123. 4 121, 7 25. 4 | ie eB 1, 327 1, 307 | 22. 5 | 13. 7 
a 130. 0 | 127. 3 | 128, 2 125. 5 25. 2 | 6.9 | 1, 833 | 1, $16 | 22. 4 14. 4 
(Se 127.3 | 122. 2 | 125. 7 120. 6 26. 5 | 7.7 | 1, 302 | 1, 2865 | 23. 7 15. 2 
ea 114.9 | 111.1 | 113. 2 109.4] 23.6 | 7.4 1, 182 1, 164 | 19. 6 8.5 
August._.____- 129.6 | 1248) 127.8 1227 | 263 / 82] 1,292| 1,273 | 22.9 12. 4 
September.____| 102.3 96.7! 100.3 94.7; 21.9] 68 1,066} 1,044} 20.1 11. 6 
October*__.-_| 112.0} 109.2 108.9 | 106.1 | 226| 5.9 | 7, 953 1, 217 18.3 10.0 | >> 
November 4 97. 3 | 95. 7 96. 3 | 94. 7 20. 5 5. § | 1, 235 | 1, 221 14.8 10. 5 2 Bo 
' Units represented by mortgage applications for new home construction. ‘ Preliminary. 3 Beg 
2 Not available. : ; . ‘En 

18 ? See Housing Starts, C 20-11 (Supplement), Bureau of the Census, May Sources: Department of Commerce, Federal Housing Administration (FHA), 

1960, for description. and Veterans Administration (VA). 
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TRADE SALES AND INVENTORIES 


Retail sales rose $500 million (seasonally adjusted) during October, while wholesale sales declined slightl 


small decline in retail inventories was offset by a small rise in wholesale inventories. 
sales for November indicate no change from the October level. 


Preliminary estimates “4 
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BILLIONS OF DOLLARS * ve : <i? gs BILLIONS OF DOLLARS * ee vee 
RETAIL TRADE WHOLESALE TRADE 
Tt) 
DURABLE GOODS STORES 
12 14 : 
INVENTORIES 
/ 
10 INVENTORIES it os eu? NF Sfemn 
Seems SALES ee 
“aI 
8 10 
SALES oe 
ee one" - ~“ i 6 | . 
im Pt aeunt” < S 
? Ss 
4'- 1?) 4 i | ‘wees i | -wEre ii eee eee 
16 = S INDEX, 1947-49=100 * 
cs | ‘ger ore oo8ts —— Se ee 
NONDURABLE GOODS STORES 180 DEPARTMENT STORES 
14 we 8 
ee ee ae 160 INVENTORIES 
eal ome ‘ 
er | a eT "7 NoMa 4 ou 
etta feo” i 9 me aa 
Laan — SALES 140 [On i ia « 
| \ rats =! 
10 Vj saves 
120 
e = 
ET RT ET TS ee, WOO bebe Li we Sree ewe www ey ‘ a 
1957 | 1958 | i959 | i960 1957 1958 1959 1960 
| SEASONALLY ADJUSTED. 
|__ SOURCES: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
os | __ Wholesale Retail emn 2ape a Department stores 
| Sales } 3 | Inventories 2 oni, 
Period Inven- | Durable | Non- | Durable | Non- | Inve 
ia yOn- ¢ a | Durable | ae ar | Inven- 
Sales tories * Total goods durable | Total | goods | durable Sales * | tories 4 
goods goods 
stores stores svores stores | 
Billions of dollars, seasonally adjusted |Index, 1947-49 = 100, 
a pda = a | seasonally adjusted ® 
1952_- cMMnk aes Baas 9. 6 10. 0 13. 5 | 4. 6 | 8. 9 | 21. 6 | 9, 9 | hae a | 114 121 
1953 See peda 9. 8 10. 5 14.1 | 5. 0 | _ 2] 22. 7 10. 7 12. 0 | 118 131 
1954_ alae as aerate 9. 7 10. 4 14. 1 | 4.8 | 9. 2 | 22. 1 10.1 | 12. 0 | 118 128 
RS ee ee A ae 10. 6 11. 4 15.3 5. 6 9. 7 23. 9 11. 2 | 12. 7 128 136 
1956__ pikh hcie ween 11.3 13. 0 15. 8 5. 5 10. 3 23. 9 10. 7 | 13. 2 135 148 
z= mae hs 11.3 | 12. 7 16. 7 | 5.7 11.0 24. 5 11. 4 13. 1 135 152 
a ae eee iy a 12.0 16. 7 5.3 11. 4 24. 0 10.8 13. 2 136 148 
SE See 12. 3 12. 6 18. 0 | 6. 0 12. 0 24. 3 11.0 13. 3 144 156 
1959: September-_-----__- 12. 5 | 12. 5 17.8 | 5. 8 12. 0 | 24.8 | 11.5 13. 3 144 160 
October _- 12. 0 | 12. 5 | 18. 3 6. 4 | 12. 0 24. 7 11.6 13. 1 148 158 
November___ 12. 3 | 12. 6 | 17. 8 | §.7 12. 2 | 24.2 11.0 13. 2 146 160 
December -- 127} 126) 17.5) 53 122] 243 11.0 13.3 146 161 
1960: January __- 24); Wi wi 5.9 12.2] 245 11.3 13. 2 146 161 
February - 26) 27) Ws 6. 0 121] 248] 116 13.2 142 160 
March___- . 12,2 128/ 182 5.9 12. 3 25.1; 11.6] 13.5 * 138 162 
=e i2. 6 12.9 18.9 6. 3 12. 6 | 25. 0 | 11.6 | 13. 3 154 159 
ie inte cineca i124] 131] 185 6.1 a4) 23) U8) 18.4] 141 161 
GE Be ewuccud 12. 5 | 13. 0 | 18.5 6. 0 | 12. 5 | 25. 3 | 11.8 13. 6. | 145 165 
a 123) 13.0 | 18. 1 5.7 | 12.4 25.4) 119] 13.5] 149 167 
ore 12.3 | 13. 1 | 18. 2 5. 8 | 12. 4 25. 2 | iL. gl 13. 6 | 143 169 
September_______- 2.2 13.1} 181 5.8| 123] 253] 11.7] 136 144 168 
October ®......._- ini} 13. 3 | 18. 6 6.1! 12. 4 | 25. 2 | 11.8 | 13. ¢ 150 167 
November ®_____ | 186] 6.0; 128). wo ed St 
1 Monthiy average for year and totai for month. 5 Based on retail value. 
2 Book value, end of period, seasonally adjusted. 6 Preliminary 
3 Beginning January 1960, data include Alaska and Hawaii. y 7 
«End of period, except annua! data, which are monthly averages. Sources: Department of Commerce and Board of Governors of the Federal 


Reserve System. 
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MANUFACTURERS’ SALES, INVENTORIES, AND NEW ORDERS 


Manufacturers’ sales, inventories, and new orders (seasonally adjusted) declined in October. The substantial drop 


in new business amounted to $800 million for durable goods and $300 million for nondurable goods. 



















































































































































r 1 
BILLIONS OF DOLLARS * BILLIONS OF DOLLARS * | 
MANUFACTURERS' INVENTORIES MANUFACTURERS' SALES 
60 30 Tis -_—_ 
TOTA | 
j : et 
50 | 20 | 
| | NONOURABLE 
| GooDs eA O0000 res 2088 5, 
| | | — | 
| | ; 
40 10 
| | | OURABLE GOODS | 
_ | | Baal ol A Pe Oe piisitiiiiy,) 
| | 
ra DURABLE GOODS 
¢ : | MANUFACTURERS' NEW ORDERS 
30 aaa. = | 
| | | NONDURABLE | 
LL NONDURABLE 4 Le eo0es 4 
} GooDs = mst, pal | 
iis i eae } | 
20 ne Al oe —- — : 
} | DURABLE GOODS 
| | | 
| en eo ween wena ww ow ptiriiig Lesrrrtorrretsrerrtorrretisrrttarrer tresses Pais 
1957 | 1958 | 1959 | 1960 1957 | 1958 \ 1959 | 1960 
| % SEASONALLY ADJUSTED. 
SOURCE: DEPARTMENT OF GOMMERCE. —— = re Ee eee ee, ee, ____COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars, seasonally adjusted] 
| Manufacturers’ sales! |Manufacturers’ inventories 2| Manufacturers’ new orders ! 
| | | Durable goods 
Period Non- _| _Non- , Non- 
| Total yhoo nag durable | Total — durable | Total | Machinery | durable 
goods | goods 6 goods | Total | #24 trans-| goods 
portation 
| equipment 
ARIES SE ees Zoepe Gr emer Se 22. 8 10.9 11.9 43. 8 24. 4 19. 4 23. 6 1.7 6. 4 11.9 
RE Se es 24.5 12. 4 12.1 45. 4 26. 2 19. 2 23. 1 11.0 5. 6 12. 1 
ahs elias chu bee abere 23. 5 11. 2 12. 3 43. 0 24. 1 18. 9 22. 5 10. 2 5. 0 12. 3 
_——_ERERERR ER onan Prt 26. 3 13. 1 13. 3 46. 4 26. 7 19. 7 27.3 13. 9 ; 13. 3 
RE Sf Sac Ry Si Bnd< 27. 7 13. 8 13. 9 52. 3 30. 7 21. 6 28. 3 14. 4 7.5 13. 9 
EE Ser ep BhOeeh 28. 4 14. 2 14. 2 53. 5 Sl. 1 22. 4 27.3 13. 1 6. 8 14. 2 
CS nice ncas eke eek s 26. 2 12. 4 13. 8 49. 2 27.9 21.3 25. 9 12.0 6. 3 13. 9 
| BL Oe eae 29. 7 14. 5 | 15. 2 52. 4 30. 1 22. 3 30. 1 14. 9 7.9 15. 3 
1959: September-----_--_- 29. 8 14.1 15. 7 51.9 29. 8 22. 1 30. 6 14. 7 8. 2 15. 8 
eeees.....245-Seu 29. 4 14. 0 15. 3 51. 5 29. 2 22. 3 30. 4 15. 1 8. 6 15. 4 
November-.-.___---- 29. 0 13. 5 15. 5 51. 6 29. 3 22. 3 29. 2 13. 7 7.0 15. 5 
December. .--_-_--.--- 30. 8 15. 0 15.8 52. 4 30. 1 22. 3 30. 7 14.8 aT 16. 0 
1960: January.....-.--_- 31.1 15. 4 15. 7 53. 3 30. 8 22. 6 29. 8 14. 2 7.8 15. 6 
Feuréary........c1 31. 6 15. 7 15. 9 53. 9 31.3 22. 6 30. 6 14.8 8. 3 15. 8 
CS oe ee 30. 8 15. 2 15. 7 54. 3 31. 8 22. 6 30. 3 14. 6 8. 4 15.7 
RGSe se cascada bout 31. 0 15. 0 16. 0 54. 7 31.9 22. 7 30. 4 14. 5 8. 2 15. 9 
a 31.0 15. 1 15. 9 55. 0 32. 1 22. 9 30. 5 14. 7 8.3 15. 8 
GES. oo cuaee-el) 30. 8 14.9 15. 9 55. 1 32. 2 22. 9 30. 1 14.3 8. 2 15. 8 
2S ee | 30. 4 14.7 15. 7 54. 9 32. 0 22. 8 29. 2 13. 8 : Fe 15. 4 
Aves. 3.2. J 060i 30. 1 14. 4 15. 7 55. 0 32. 1 22. 9 30. 0 14.4 8.1 15. 6 
September 3_____-__- 30. 1 14.4 15. 7 54. 7 31.8 22. 9 30. 4 14. 6 8. 6 15. 8 
Oatober *.........- 29. 6 14.1 15. 5 54. 3 31.4 22. 9 29. 3 13. 8 8. 2 15. 5 
1 Monthly average for year and total for month. ’ Preliminary. 
2 Book value, end of period, seasonally adjusted. 


Source: Department of Commerce. 
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MERCHANDISE EXPORTS AND IMPORTS 
drop | Merchandise exports in October rose G. pescene (seasonally adjusted) and almost reached the year’s high. Imports 
increased only 11% percent and r remained below the level attained during the first 8 months of the year. 
— a 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
es SEASONALLY ADJUSTED “ 
| 
2.0 “ 2.0 
MERCHANDISE EXPORTS EXCLUDING 
MUTUAL SEGURITY PROGRAM 
” a SHIPMENTS 
1S A 1.8 
| Y| 
| | 
| at 
, 0 a et ww 7 fad ad patna eel 7 ‘se 
| A ’ 4 "I - 1 le 
Woe ae | GENERAL IMPORTS 
| | | | 
5 | | 5 
| | | 
| | | | | 
i @) i eee eeeeee eee eee eee eee eee eee eee eee ee eee ee 0° 
1954 | 1955 1956 | 1957 | 1958 1959 | 1960 
——— SOURCES: DEPARTMENT OF COMMERCE , AND DEPARTMENT OF DEFENSE. COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] 
meal Merchandise exports excluding | oe 
; | Mutual Security Program shipments Merchandise i sna ; 
Total (includ- | Domestic exports General im- | Imports f t mt 
P riod i : i so p i s for consump ion 
_ . rie reexports)’ | Indus-! Finished eae — | Indus-| Finished 
a eason- Food- | trial | manu- |Season-| 1704. | Food-| trial | manu- 
— joey ome Un sted | | | Tot "| sete | eons | fac- jally ad- pee. | Total | stuffs | mate-| fac- 
joods aa) | Justec ‘ rials | tures! justed | 448 ie ___| rials | tures i 
Monthly average: | | | | | | | 
itteditiatiace ae ae s ccddaeeeelia nd 833 822 116 251 | | a 738 729 221 | 383 125 
11.9 SR Paar Ms seni | 1,164] 1,151 | 190} 345 Gg eR 914| 901 | 258 | 485 158 
12.1 nck siemhemiiee cates 1,100 | 1,088 | 175 | 300 | 612 |..-----| 893 | 896 | 263 | 459 174 
12.3 Tl isiai:nennuehesien stil 1,022 | 1,012 | 143 | 254 | 906 | 898 | 274| 441 183 
13.3 ETERS TT 1,071 | 1,060 | 131 | 310 | 4 SS | 851 | 853 | 276 | 394 183 
13.9 Eee eee 1,191 | 1,180} 162] 351 | 667 |__----- | 949 | 945 | 260 | 468 | 217 
14.2 REE: =e 1,444 | 1,432 | 216] 441 4, | 1,051 | 1,043 | 267 | 508 268 
13. 9 MR pictucdccennwee Nd gli 1,625 | 1, 610 208 529 | ih eee 1,082 | 1,079 | 274 511 294 
15.3 eae ae | 1,362 | 1,349 198 368 | i =e | 1,070 | 1,062 | 287 450 325 
“+ Sr ieee iacies | 1,362 | 1,346 | 210! 365 | 772 |_------ | 1,268 11,249 | 285] 533| 431 
7 4 Unadjusted ny Unadjusted 
15.5 | 1959: September____--_- | 1,490 | 1,399 | 1,384) 217 | 413 | 755 | 1, 405 | 1,392 | 1,349 | 354 | 540 456 
16. 0 Oetoner.........- | 1,334 | 1,398 | 1, 382 216 368 | 798 | 1,201 | 1, 202 | 1, 212 232 522 458 
15. 6 November-_--_---_-- 1,877 | 1,376 | 1, 360 212 426 | 722 | 1,298 | 1, 282 | 1, 261 239 551 471 
15. 8 December. --_-_---- 1, 487 | 1, 569 | 1, 554 218 505 | 830 | 1,343 | 1, 478 | 1, 432 317 606 508 
15.74 1960: January_--..----- 1,562 | 1, 484 | 1, 466 205 482 | 778 | 1,202 | 1,137 | 1, 162 217 535 410 
15. 9 February-_--_-.---.- 1,585 | 1, 497 | 1, 480 224 459 | 797 | 1,804 | 1, 288 | 1, 289 283 540 465 
15.8 BES oo Seebune 1,498 | 1, 634 | 1, 616 222 484 910 | 1, 261 | 1,375 | 1, 366 298 570 498 
15.8 See 1,626 | 1, 708 | 1, 691 245 494 | 952 | 1,305 | 1, 257 | 1, 246 279 510 458 
15. 4 eee 1,638 | 1,716 | 1, 700 234 | 508 | 958 | 1,229 | 1, 260 | 1, 253 300 500 453 
15. 6 1 SS eee 1,687 | 1,688 | 1,622 | 221 | 6525 | 876 | 1,271 | 1,313 | 1, 296 293 551 451 
15.8 RE ith dee inemteiede 1,736 | 1,629 | 1,612 | 210/ 510/ 892 | 1, 264 1, 155 | 1,145 | 263 | 465 417 
15. 5 CO 1,626 | 1,550 | 1,532 | 218 501 813 | 1,227 | 1,228 | 1, 245 280 539 426 
September__..._._| 1,610 | 1,556 | 1,541 | 242 476 822 | 1,178 | 1, 160 | 1, 159 268 | 478 412 
OO See 1,707 | 1,690 | 1, 676 246 524 905 | 1,196 | 1, 157 | 1, 157 268 463 425 
1 Total exports less Department of Defense shipments of grant-aid military + Imports for immediate consumption plus withdrawals for consumption from 
supplies and equipment under the Mutual Security Program. bonded warehouses. 
Imports for immediate consumption plus entries into bonded warehouses. Sources: Department of Commerce and Department of Defense. 21 











U.S. BALANCE OF PAYMENTS 


The over-all balance of payments deficit rose $1.3 billion (seasonally adjusted annual rate) in the third quarter of 
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1960, despite a $1.1 billion improvement in the surplus on goods and services. Pa 
a a — eee em 6) 
_——_—— 
BILLIONS OF DOLLARS * BILLIONS OF DOLLARS * 
40 40 INC 
va U.S. PAYMENTS 
TOTAL 
U.S. PAYMENTS 
30 —t— - 30 }—__ - —— am 15 
ALN a a eB. a | HL wi 
a EE my wilt aera er Hf [lean ULL 
.R PT VU, 
Es U.S. RECEIPTS - Hen awaue | 
14 
IMPORTS OF GOODS 
10 b - 10 +o AND SERVICES | ‘ 
oO — se aoe Kee we ae ee fe) ae toe 4 ron i 
20 ; 40 } 
U.S. RECEIPTS | 
TOTAL 1 
10 |}— EXCESS OF RECEIPTS - 30 — FOREIGN aan nite , 
” LONG-TERM 
cone oe 
- 
peer: 
= l l ! col 
S'UYU PUY Yee uy 
EXPORTS OF GOODS 
~10 |} EXCESS OF PAYMENTS 10 AND SERVICES 
-20 1 l l | 1 1 1 | 1 1 l | l l 1 ie) ay ; eae | | i } i | i i | i } 1 oJ 
1957 1958 1959 1960 1957 1958 1959 1960 
* SEASONALLY ADJUSTED ANNUAL RATES. 
~/ INCLUDES UNRECORDED TRANSACTIONS 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
[Millions of dollars] = 
U.S. receipts | , meee: vee ee ; | Increase 
(recorded) | U.S. payments (recorded) | Balance es) tall fercian —_— 
i nomen , ———| onre- babes gold and 
| | U.S. grants and capital (net corded Peas: 0d recorded 
Peri = Doz ' — Sa Eee trans- eee liquid 
eriod Exports | Foreign | Imports oni tions— : 
peg J.8. Rites : actions ; | dollar 
of long- of | Private capital | _ | errors and pateared 
oods term zoods | Govern. [net pay- | omissions | ,258¢% 
8 4 . 8 ; | men -———| ments (—) 2 ~ | through rn 
and capital and Total ! | | Wm (net oat 
| services | (net) | services | eran or receipts | receipts) paar 1949. 
| § wah ; | and Total | Direct (+)) | ia tions with 1950- 
| cs _capits il | the U.S. 1951- 
| ee as SS te, 1952- 
eis oie gta BY 18, 863 | 182 | 15, 142 4, 716 3. 191 | 1, 068 528 | —813 | 470 343 1953. 
| Ee ee 18, 105 | 141 | 15, 760 4, 083 2, 380 | 1, 158 850 Te 1, 597 | 505 | 1, 092 1954- 
a ht, teen ak 17, 081 | 206 | 16, 644 3, 041 2, 055 369 721 | —2, 398 296 | 2, 102 1955. 
ee ee 17, 949 244 | 16, 088 3, 788 | 1, 554 | 1, 619 664 | —1, 683 167 1, 516 1956. 
EE a eee 20, 003 | 346 | 17,937 | 4,007 | 2,21! | 1, 211 779 —1, 595 | 446 1, 149 1957. 
aes lath os oot 23, 705 | 530 | 19, 829 | ? 5, 982 | ? 2,327 | 2,990 | 1, 859 —1, 576 643 933 1958 
SSS ee eee 26, 733 | 361 | 20,923 | 6, 451 2, 574 | 3,175 | 2,058 - 280 748 468 1959. 
a Se ad. 23, 325 | 24 | 21,053 | 6, 153 2, 587 | 2, 844 | 1, 094 3, 857 380 3, 477 1959: 
Ca ae | 23,464 | 548 | 23, 560 | 25, 061 | 21,981 | 2.301 | 1,310 | —4,609/ 783 | 3,826 J “" 
Seasonally adjusted annual rates 
1958: Third quarter___- 23, 492 | —104 | 20, 808 | 6,376 | 3,036 | 2,612) 1,028 | —3,796 | “185 3, 608 
Fourth quarte r___| 23, 308 208 21,912 |. 5,976 | 2,676 | 2,572 | 1, 268 —4 372 216 1, 156 1960 
1959: First quarter____- | 22, 456 | 288 | 22, 484 4, 408 1, 896 | 1, 768 | 1, 236 4, 148 576 3, 572 
Second quarter___| 22, 756 760 | 23, 864 | ? 5, 696 2, 424 | 2,516 | 1, 480 — 6, 044 1, 404 4, 640 
Third quarter____| 24, 612 | 632 | 24,132 | 5, 368 2, 336 | 2,188 | 1, 284 -4, 256 252 4, 508 
Fourth quarter___| 24, 032 | 512 | 23,760 | 4, 77 1, 268 | 2,732 | 1, 240 3, 988 1, 404 2, 584 
1960: First quarter____- | 25, 876 | 740 | 23,712 | 5,376 2, 304 | 2,208 | 4..172 —2, 472 —88 2, 560 
Second quarter___| 27, 240 | 608 | 24, 084 | 25,976 | 2,812 | 2,398 868 —2, 212 — 636 2, 848 
Third quarter *___| 27, 844 —4 | 23 552 | 7.284] 2,280] 4,128 | 1, 604 —2.996 | —1,132 4, 128 
1 Includes remittances and pensions, not shown separately. Note.—Data exclude goods and services transferred under military grants. 
2 sc “ra U 8. subseriptions to internotional financial institutions. Source: Department of Commerce. “ 
’ Preliminar: . Sou 
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er of |CONSUMER PRICES 
___._ | Consumer prices rose 0.4 percent in October, as all major categories except nondurable commodities other than food 
~~ I} |advanced in price. The 0 0.6 ) percent increase in food prices is contrary to the usual seasonal pattern for this time of year. 
INDEX, 1947-49=100 INDEX, 1947-49=100 
150 nen aia 1 seein — oaueet 150 
ooo” 
=? 2 
---" } 
SERVICES ane 
\_.-% 
140 —_—___—_—_—_§—o4 +— 140 
-* -* | | 
—— 
a 
oe | 
130 |} ——_____g0e==1 ee ja — t 130 
— | | 
eee | ALL ITEMS 
| 
| 
120 +} ——_—— —} a x | aon 180 
be? a fs, “ete ‘ es . 
} a po id ae” "$8 eet 
eg es —_—_ rt J ‘ eover® 
¢ ws, - . sole” . i nl ~-— 
®e6, of Noa 7 | ae 
Meg Lecocgeteee® ° <= ee a 
SS — —"* me “+ COMMODITIES Ne 
‘=, * ree 
2 rege LESS FOOD 
| 
| 
100 ’ 100 
| | 
ee ere eee eee eee eS ee ee eee cece cee cee ee 
1954 1955 1956 1957 1958 | 1959 | 1960 
= SOURCE DEPARTMENT 0 OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
ase {1947-49 = 100] 
‘ign , 
ind é. Jommodities Services 
led salary = = a pews 
, All C ommoditie »s less food . , 
d Period items All com- Food |— secelpecancaiiiy wba — All Rent Services 
ar modities All Durable| ,.Non-_ | services less 
is . able! durable rent 
gh — =" = : nadine 
AC~ ae ; se ; 101. § 100. 6 | 100. 0 101. 5 103. 3 101. 1 105. 1 105. 0 105. 2 
ith =| 1950__.....-.-- Selatan enon nn 101.2} 101.2| 101.3 1044) 100.9] 1085] 1088 108. 1 
a) RRS rR Pea a train 111. 0 110. 3 112.6 |; 108 9 112. 4 108.5 | 1141 113. ] 114. 6 
gerne es Ga anietas waka 113. 5 Mau.7 | -334:61 HS 113.8; 109. 1 119. 3 117. 9 120. 1 
ERE a SIA anata 111.3} 1128] 1100 112. 6 110. 1 124, 2 124 124. 6 
Be DE nesnnnngees RES. | 1148 110.2; 1126) 1086 108. 3 110. 6 127. 5 128. 5 127. 7 
sf Saaeeetems petikenn’s 114. 5 109.0} 110.9) 107.5; 1051) 1106) 1298) 130.3 130. 1 
516 li oe eae ial ta alae aaa 116. 2 110. 1 111.7 | 1089 105. 1 113. 0 132. 6 132. 7 133. 0 
] 49 Rs cepted dneien Saban’ 120. 2 113. 6 115. 4 112.3 108. 8 36, 3°) 864.7 135. 2 138. 6 
933 7 1958____ p ES, 123. 5 116.3 | 120.3] 113.4) 1105; 1169] 1424) 137.7 143. 8 
4 1959__ 2, 5 ee 124. 6 116. 6 116. 3 115. 1 113. 0 118. 3 | 145. 8 139. 7 147. 5 
go, | 1959: September.......---. 125. 2 117.0} 1187) 115.7) 1128) 1193] 1469] 140.0 148. 7 
—— So els 125. 5 137.3 118. 4 116. 3 113. 6 119.8 147. 3 140. 4 149. 1 
November. -_.-_---- : he" 125. 6 117. 2 117. 9 116. 5 114. 1 119.8 147. 6 140. 5 149. 5 
608 December-_-_-___---- Be, ate 125. 5 Bak | as 116. 4 113. 8 119. 9 147.8 140.8 149. 7 
156 1960: January 125. 4 116. 7 117. 6 115.9; 113.3 119. 2 148, 2 140. 9 150. 1 
Keo February s 125. 6 116. 7 117. 4 116. 0 113. 3 119. 4 148. 9 141. 0 150. 9 
640 March 5 125. 7 116.7 | 117.7| 1157] 1125] 1196] 149.2] 141.2 151.3 
508 April_- 126. 2 117. 4 119. 5 115. 6 112. 1 119. 7 149. 4 141. 4 151. 5 
584 May - : aa 126. 3 Liy.3 119. 7 115.3 111.9 119. 4 149. 6 141. 4 151. 7 
xa June- + es Da 126. 5 117. 6 120. 3 115. 3 111.5 119. 6 149. 7 141. 6 151.8 
560 July_- A ee : 126. 6 ay. 7 120. 6 115.4; 111.1 119. 9 150. 0 141. § 152. 1 
848 NI oe Sic a kts we ake ae we 126. 6 baal tae Lio. 2.1... Radek 120.1 | 150.3 141. 9 152. 5 
128 ce LS re x 126. 8 A877 120. 2 115.6 |} 110.0 120.9 | 150.8 142. 1 153. 0 
— October 2i..3 118. 2 120. 9 115.9} 110.9 120. 9 151. : 142. 5 153. 4 
Source: Department of Labor. 23 











WHOLESALE PRICES 


Wholesale prices, on the average, were unchanged from October to November. 



























































































































































INDEX, 1947-49100 INDEX, 1947-492 100 | 
| 
—— come Tass Soba 4 
U a —= al 
pe 
oo | | 
120 120 
eg SE gs 
10 110 
| we 
100 ~— 100 
* whet | pty 
\ | , ~\ | 
Sen [04% na ¥a, 
Vv > Ye f \-* “ans” x os 
90 ‘ rt — I-64 ‘S yey - 4 
“A ‘ ee TA / f | 
\ rod FARM PRODUCTS * | 
Y 
80 80 | 
wenee eee ee pirrrtiurirst weres een ee poriitiriis por tii i prirrrtirirst wares eee 
1954 1955 1956 1957 1958 1959 1960 | 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS | 
[1947-49 = 100] 
Commodities other than farm products and foods 
All | (industrials) 
Farm Proc- | | Indus- | Indus- Consumer fin- 
Period | bane 4 prod- | essed | All in- trial | trial in- — ished goods ex- 
| ties ucts | foods | dustri- | crude | termedi- Ssh d |__ cluding food 
als! mate- | ate ma- | oe a | Dur- | Non- 
= een ae |__| __ rials | terials? | & | able | durable 
ii dete ath niles taeda dk idiots a ences 103. 1 97. 5 99. 8 105.0 | 109.9 | 1057 )| 1087) 105.0 | 100. 8 
DE Kkébhnthe saben diddie des bunny 4 | 1148 1ia.4 |  Ah.4 115.9 | 120.8 1185 | 1193] 1121 108. 5 
IRL GRE PRE AS a ES Rp A 111. 6 107.0 | 1088 113.2 | 109.3 114.7 121.3 | 113.0 105. 9 
DK din nsenendkdiebus mune eimai 110. 1 97.0 | 1046 114. 0 | 1085; 1162); 123.1] 113.8 | 106. 9 
Dt <vbichatkaeed oebabnitdeaduneed 110. 3 95. 6 105. 3 114. 5 103. 3 116. 7 1247] 1147 | 107. 2 
DC nineties wands ais iaemiinn soi iieae 110. 7 89. 6 101. 7 117.0 | 113.4 120.1 | 128 4 115. 9 | 107. 8 
Si redegcbaren dass ag hte dy she ate ait en te eee 1143 88. 4 101. 7 122, 2 120.0 | 126.0) 1381 119. 7 | 109. 9 
Sarin itisinagi thus is inlatiatareceaniiaiaadietee os: 117. 6 90. 9 105. 6 125. 6 1183} 1293 |) 1467) 123.3) 1124 
didn eagnmspughithins demensied 119. 2 94. 9 110.9 126. 0 113.7 | 129.1] 150.3) 1250] 1117 
eb le reas on atbaitemeh Gini nee 119. 5 | 89. 1 107. 0 128.2 120.0 131. 2 | 153.2 | 126.5 113. 4 
Se... . « kusdudnecbnanen ss 119. 1 | 86. 5 106. 4 1284 | 121.7 131.5 | 1536) 1262 113. 5 
ES Ecc = SS AES 1189 | 85.4 104. 9 1285 | 1226 | 1316) 1536 | 126.1 113. 6 
RR LE ee 118 9 | 85. 9 | 104. 7 1286/ 120.8); 181.7) 1535 | 126. 2 113. 8 
1960: January ----.-..-------------| 1193] 865 105. 6 1288 | 121.4/) 1321] 1538] 1264{ 1139 
PT 1. cadnatacsaetustoce 119.3 | 87.0] 1057 1287} 119.2]; 1822] 1538] 1264] 1138 
I Ai oes: an tel alisha sictrlorio tah don 120. 0 | 90.4 107.3} 1286); 1168); 1822); 1539] 1265 113. 8 
BE atc ne Se pukadal ous aan 120. 0 | 91. 1 106. 8 128.7; 1162 132. 2 153. 9 126. 5 113. 7 
SS er enaeetignt hyde 119.7} 904) 107.3) 1282)/ 1160) 131.9] 1536] 1263 113. 2 
PNR ES bn cudmueioaunbuhens 119. 5 | 89. 0 107.6 | 1282); 1152 131. 8 153. 7 126. 2 113. 6 
| EE oe. a ae een 119. 7 | 88. 9 1089 | 1282 | 114. 8 131. 7 153.6 | 1263 114. 1 
BA dsncdinttippintadbaae 119.2} 866 107.8 | 1282) 1144 131. 6 153. 7 126. 2 114 6 
Ere 119. 2 | 87. 7 108.1 | 127.9 | 114.2 131. 5 152. 9 124. 3 114.8 
SS ee eee ae 119. 6 89. 5 109.0 | 1280! 112.7 131. 3 153. 5 125. 7 114. 8 
November *....-.------------ 119.6| 89.9] 1021| 1278] @ (4) 153.9] 1258] 1147 
1 Coverage of the subgroups does not correspond exactly io coverage of this 3 Not charted. 


ex. 
2 Excludes intermediate materials for food manufacturing and manufactured 
animal feeds; includes, in part, grain products for further processing. 
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4 Not available. 


Source: Department of Labor. 











1950. 
1951 
1952. 


1954. 
1955. 
1956. 
1957. 
1958. 
1959 


1959 


1960 


1 Pe 
interes 





PRICES RECEIVED AND PAID BY FARMERS 


i meen of prices received by farmers rose slightly in the month ended November 15. The parity ratio was unchanged 
at ° 





















































































































































| [ INDEX, 1910-14100 INDEX, 1910-14 #100 
| 325 325 
| 
PRICES PAID, INTEREST, TAXES, 
AND WAGE RATES oh 
| 300 —— ees ees te <<. 300 
4 oe 
| < pontwnne=?T 
— a al 
| 275 Set amet Se ta lel 275 
| 
| PRICES RECEIVED | ; 
| ~~ (ALL FARM PRODUCTS) TRA 
250 — + 250 
| i | 
| 
225 XQ r A 225 
| 
1 |] | 
| | OOO 6.0.01 22 Db tht tft lt iD 8 ll lee il 8 El lll lil filafetetintiediailtdihsitictabetiatitictaiediaiviaiadads BOO 
| ratio Y RATIO 1/ 
| 
| 100 100 
sii PARITY RATIO 
pi tte 
— Pre assce easy, tee \ a8 wi natty ee 
| ‘ hes’ omer ia, 7 ee, neil 
75 75 
| | were ieee Sees eee Sere s Pee sw Lepper tiripr sr ppt rtiriisy fal RinderiRsMihabialictndnatuchadabiabeltaialli 
| i954 1955 1956 | 1957 1958 1959 1960 
al | -/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
ee SOURCE: DEPARTMENT OF AGRICULTURE. “COUNCIL OF ECONOMIC ADVISERS 
is Prices received by farmers Prices paid by farmers 
All items, | 
fin- : | : interest, : Parit 
‘ Period Livestock Family Produc- arity 
| 7 - 7 Crops and a ane living tion ratio ! 
- P products | ¥88°™ items items 
fon- (parity 
rable index) Se 
100. 8 Index, 1910-14=100 
ERD | OED... ncccccngecnvegnencensqeqonecess 258 233 280 256 246 246 101 
SES | Piiisewnccqanpeenquavsccesenegysosoee 302 265 336 282 268 273 107 
ET ee eee 288 267 306 287 271 274 100 
ef : I ik achat let cscsseliinnh btimsdealdieliesins erhesdahien 255 240 268 277 269 256 92 
are Sees rr rececorerser=voyeseenenees 332 231 234 16 310 251 84 
EB) ARAMA als etal ON aI Sai em 230 235 226 278 274 250 83 
SE SE Epub pina ae Ce Bee 235 225 244 286 282 257 82 
(apa Pea papi he 2 Sea 250 223 273 293 287 264 85 
be ; a GE SE A A GR. aN 240 221 256 297 288 266 81 
113. 3 SEOGt CRN BO aks de ncavadnitladttidanute 235 218 250 296 289 264 7§ 
113. 9 POPE BM, oncnccabebtncoases 231 217 243 296 290 264 78 
113. 8 pS aa eae 230 218 240 297 291 264 77 
Bee 8 | ROCOr De Es co wid cece cee oedkd Scudna 232 220 242 299 290 265 78 
113. 7 POE SBE dc su dcnndadbeaecee 233 218 245 299 289 266 78 
113. 2 in oidinnkkumbietiauwi 241 222 257 300 289 267 80 
113. 6 > aM = CONE Be ee ee: ee at 0 ad 302 291 268 80 
114. 1 nn bide nnwauatek ekuweue 1 29 8 
+h 6 Sumo I os. ak du abana cs ed dein gba abies atta 236 221 348 pat 300 pot 9 
114.8 PE PE , ckdonukunedemmeucdased 238 226 249 298 290 263 80 
114. 8 TE 3 26h a cdndbdulakaece 234 218 247 298 290 262 79 
114. 7 a ee ee 237 222 251 298 290 263 80 
anna ie ad a, Ree dw 240 220 258 297 290 262 81 
pS) Fr er ae 241 218 261 297 291 262 81 





1 Percentage ratio of index of prices received by farmers to index of prices paid, 


interest, taxes, and wage rates. 


Source: Department of Agriculture. 











MONEY, CREDIT, AND SECURITY MARKETS 


MONEY SUPPLY 


The money supply increased less than seasonally in November. 












































































































































ee ae —— ” i ae 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
150 AVERAGES OF DAILY FIGURES, SEASONALLY ADJUSTED ote 
TOTAL MONEY SUPPLY oii 
140 ——- ( | ee 140 
| 
gh) 
a | | 
130 | | 41300 | 
| | 
' | 
| | | 
120 DEMAND DEPOSITS AT ALL 120 | 
COMMERCIAL BANKS 
| 
- tem 
Pa == 
HO} ne eet = 10 | 
pact eens hee | 
oagagueaaiined | 
100 100 | 
| 
| | 
90 + | — 90 | 
| | | 
| | | | | | 
| | 
| 
ry oe ee ee es ee ee te ty) BO 
1955 1956 | 1957 | 1958 | 1959 | 1960 | 1961 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL REGERVE SYSTEM. = San ; __COUNCIL OF ECONOMIC ADVISERS 
{Averages of daily figures, billions of dollars] 
Money supply Deposits at member banks 
Seasonally adjusted | Unadjusted ____ (unadjusted) ? 
Period | Currency | Demand Currency | Demand | U.S. 
| Total | outside | deposits | Total | outside | deposits || Demand | Time | Govern- 
- ee - | _ banks _ oa 7 | banks __ a a Se ment 
Ds SOROS og ence 126. 5 | 27. 4 | 99.1 | 129.8 27.8 102. 0 | 86. 2 ra 4. 5 
1953: December___-_-_-_--__--_-_| 128. 2 | 27. 8 | 100. 4 | 181. 4 | 28. 2 | 103. 2 || 86. 9 35. 8 | 3. 5 
ieee: Degemper.......<.....<.. 131. 8 | 27. 4 | 104. 4 | 135.0 | 27. 9 | 107. 1 || 90. 5 39. 1 | 4. 6 
eee eee 134. 7 27.8 106. 9 | 137.9 28. 3 | 109. 6 || 92. 4 40. 3 | 3. 0 
pS eee eee 136. 5 28. 3 108. 3 | 139. 7 | 28. 7 111.0 || 93. 2 41. 7 3. 0 
RE SS a 135. 5 28. 3 107. 2 | 1388. 7 | 28. 9 | 109. 9 || 92. 1 45. 9 | 
ee a 140. 9 28. 7 112.2 | 144.3 29. 2 | 115.1 |] 96. 0 52. 7 3. 4 
[eee. eeeipeet.. .........--.. 141. 5 28. 9 112.6 | 144.9 29. 5 | 115. 5 | 95. 7 53. 7 4. 4 
a 142. 4 29. 0 113. 4 | 142.3 29. 0 113. 3 || 93. 9 54. 4 4.3 
pi ae eee 142. 2 29. 0 113. 2 | 143. 3 | 29. 2 | 114. 1 | 94, 5 53. 8 4.2 
pS eee eee 141. 5 28. 9 112.6 | 144.9 | 29. 5 | 115. 5 || 95. 7 53. 7 | 4. 4 
BOOS GENT ccc cuecnawecseos 141. 3 | 29. 0 112.4 | 144.4 28.8 | 115. 6 | 95. 6 53. 7 | 3. 6 
| a a rns 141. 1 | 29. 0 112.1 | 140:7 28. 6 | 112. 1 92. 7 53. 5 3. 6 
re ae ee __| 140. 6 | 29. 0 111.6 | 139.3 | > i 4 110. 6 |) 91.6 53. 8 | 82 
Racca dork ant eas | 140. 6 29. 1 111.6 | 140.2 28. 8 | 111.5 | 92.3 | 54.2 | 3.3 
ey eye ee oe | 139. 9 | 29. 0 | 110.9 | 138.0 | 28. 8 | 109, 2 | 90.4 | 54.5 | 5.8 
OO pee | 139. 5 28. 9 110.6 | 138.0 | 28. 9 | 109. 1 | 90.4 |} 549 | 57 
0 EP SR ae ae -| 139. 7 | 29. 0 | 110.:7 | 138. 7: | 20: 31 109. 6 90.7) 55.5 6. 0 
SE eae Fs ee | 139. 7 | 28. 9 | 110.9 | 138. 9 | 29. 0 | 109. 9 |) 91.0} 56.2 | 5. 5 
SS eee eee 140. 4 | 29. 0 111.5 | 139. 8 | 20. 1. | 110. 7 91.6 | 56.9 | 4.8 
J SS ee 140. 6 | 29.0 | 114.6 140. 6 29. 1 | 111. 5 || 92.0 | 57.4 | 5. 1 
Novemper *.....4s:.-..... | 140. 2 | 29. 0 111.3 | 141.4 | 29. 3 | 112. 2 | 92. 3 57. 4 | §. 2 
October: First half__..__| 140. 0 | 29. 0 | 141.0 | 139. 7 | 20. 2 | 110. 6 |! 91.3 57. 3 | 5. 4 
Second half.___} 141. 2 | 29.0 | 112.2 | 141.4 | 29. 0 112. 4 92. 6 57. 5 | 4.8 
November: First half__- ---| 140. 5 29. 0 | 111.5 | 141. 6 | 29. 2 112. 4 | 92. 5 57. 6 | 5. 2 
Second half 3___| 139. 8 | 29. 0 | 110.9 | 141.1 29. 3 111. 9 || 92,0 | 87. 2°] 5. 2 
1 Demand deposits at all commercial banks (member and nonmember). NotE.—Money supply figures are the new series as published in Federal 


2 See footnote 1, p. 27 for definition of member banks, 
3 Preliminary. 
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Source: Board of Governors of the 


Reserve Bulletin, October 1960. 
See also note, p. 27. 


Federal Reserve System. 
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BANK LOANS, INVESTMENTS, DEBITS, AND RESERVES 7° > 


Commercial bank ‘we increased $200 million in Masnibes. compared to an increase of $1.3 billion in November 


1999. 
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ALL COMMERCIAL BANKS 
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| INVESTMENTS IN OTHER SECURITIES 
| | ) ¥ 


ewes eee ee ete bask see 
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Fee | 8 ff | Seu | |e oe ee ee 0 
1954 1955 | 1956 1957 1958 | 1959 1960 
END OF MONTH 
|___SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. _ __COUNCH OF BCONOMIC ADVISERS _} 
All commercial banks Ride | i. | All member banks! 
| member | outside 

Total Investments banks?! | raed pF a Reserves 4 Borrow- 

End of period loans $$ | rn | Urty Se ings at 
and Loans | 7, | centers), | Federal 

Sr “| US. Gov- | Other soc. | Seasonally || vats 
invest- : : ata Business | “a dius aT WGieciutendl Manse Reserve 
ments ernme nt | sé ourt- loans 2 adjustec equirec 4XCESS | Banks 4 

securities | ties | annual 
rates 3 | 
Billions of dollars Millions of dollars 

oo Se ee 141. 6 64. 2 | 63. 3 | 14. 1 2 23. 4 1,045.0 || 20, 457 723 1, 593 
a ee 145.7 | 67.6 | 63.4 | 147 23. 4 1,126.3 || 19, 227 693 | 44] 
1954__ giby«poan 155. 9 | 70. 6 | 69. 0 16. 3 22. 4 1,148. 4 || 18, 576 703 | 246 
EY See er 160. 9 | 82. 6 | 61. 6 16. 7 2 26. 7 1,276.7 || 18, 646 594 | 839 
1956_ ey 165. 1 90. 3 | 58. 6 16. 3 30. 8 1, 384. 8 || 18, 883 652 | 688 
| ess See Sewers tr pons 170. 1 93. 9 | 58. 2 17.9 31.8 1, 468. 3 || 18, 843 577 | 710 
RE tats ak ouia saat 185. 2 | 98. 2 66. 4 20. 6 231.7 1, 481.0 || 18, 383 516 557 
Rie te Schone Oss arcs we WS << s 190.3 | 110.8 58. 9 20. 5 2 30. 5 1, 655.6 18, 450 482 906 
160; -Octenebs....<.-s.e0-5 188.4 | 108.2 | 59. 6 20. 6 29. 5 1,652. 4 || 18, 164 446 | 905 
November. __--__-- 188.3 | 109.5 | 58. 5 20. 3 29.9 | 1,695.9 || 18, 176 445 | 878 
a, an 190. 3 | 110.8 58. 9 20. 5 30. 5 1,679.7 || 18, 450 482 906 
OGG: Januahy. .....-..6«.... 187.8 109. 6 58. 0 20. 3 29. 9 1, 686.9 18, 334 544 905 
Dee eee 186.5 | 110.3 56. 2 20. 1 30. 2 1, 783.6 || 17, 758 455 816 
OS Se ee | ta T |6TA 54. 2 20. 1 31.0 1, 708. 3 17, 611 | 416 | 635 
OG hw cee chblnsion | 188. 8 | 113. 0 55. 8 20. 0 30.9 | 1,742.3 || 17, 696 | 408 602 
DOMRGSLS ct amedokdcacws 188.6 | 113.6 55. 1 19.8 31.2 1,757.5 || 17, 770 | 469 502 
AR han wc ecklauin Mine | 1889] 1148 54. 2 19. 9 | 31.6 | 1, 758. 4 17, 828 | 466 425 
DUE che wc eee 190.9 | 114.2 56. 7 20. 0 | 31. 0 1,699.5 18, O10 | 508 388 
Nk nn nnnitinkndes 191.2 | 114.7 56.6 | 20.0 | 31.0] 1,790.3 || 17,961 | 540 293 
a | 1933] 1154 57.7 20. 2 | 31.5 | ' 1,748. 8 || 17, 981 | 638 225 
October §____________-- | 195.7| 1148 60.5 | 20.4 | 31.4 | 1,722.3 || 18, 095 638 149 
November °____....__.- | 195.71 115.0 60. 4 20. 3 | 31.7 | 1,768.9 || 18, 238 735 | 142 














! Member banks are all national banks and those State banks which have taken 
membership in the Federal Reserve System. 
? Commercial and industrial loans and prior to 1956 agricultural loans. 
revised beginning January 1952, October 1955, July 1958, and July 1959. 
3 Debits during period to demand deposit accounts except interbank 
.S. Government. Prior to 1955, relates to 338 centers outside 
‘Ay erages of daily figures. 


5 Preliminary. 


Note.—Between January and August 1959, series for all commercial banks 
and all member banks were expanded to include data for all banks in Alaska and 


Hawaii. 
21 


Series 


and 
New York City. Source: Board of Governors of the Federal Reserve System, 


Annual data are for December. 
































































































































































CONSUMER CREDIT a 
° ° Th ° . “We ° e 
Consumer credit outstanding rose about $75 million in October, compared to an increase of about $520 million in tate 
October 1959. compen 
{ BILLIONS OF DOLLARS BILLIONS OF DOLLARS | | 
60 60 
END OF MONTH | 
- TOTAL CREDIT OUTSTANDING . er 7 | 
| ~- P 
= 
| INSTALMENT CREDIT 
— | } 
20 — — 20 
NONINSTAL MENT CREDIT | 
| 
= Ot set re ee meee | 
Poecgccceecee 
| . _ ec Perea Preuere eve ers See TS Te ewE Peres eee ee eee re) 
SEASONALLY ADJUSTED (ENLARGED SCALE) 
INSTALMENT CREDIT EXTENDED af —- : 
4 ft a 
Se oeneaal N INSTALMENT CREDIT REPAID | 
2, verre oaea-we ee een vy FEPTUS AEN PRON 
ST ERE, CHET EN Oe Te NR MTP PT a OT Oe 
| 1954 sid i955 i956 | 1957 | iss i959! 1960 
| SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars} — 
Consumer credit outstanding Consumer instalment credit extended and oontinees 
(end of period; unadjusted) _ repaid (seasonally adjusted) ot, 
Period | tnstalnnent — a Total ! pupae paper? 
Total — instal- , - 
Total ! bile hanicocersg Extended | Repaid | Extended | Repaid 
|_Ppaper ? _. }1953_. 
SY 6 Seo Se heushuwatae> 21, 471 14, 703 6, 074 6, 768 21, 558 18, 445 8, 530 | 7, OLL 11954_- 
a aa ee ee 22, 712 15, 294 5, 972 7,418 23, 576 22, 985 8, 956 | 9, 058 11955_- 
EL ee, a 27, 520 19, 403 7, 733 8, 117 29, 514 25, 405 11, 764 10, 003 | 1956_- 
ESS rR eS rr 31, 393 23, 005 9, 835 8, 388 31, 558 27, 956 12, 981 10, 879 1957... 
i OS ck ee 32, 464 23, 568 9, 809 8, 896 31, 051 30, 488 11, 807 11, 833 11958_. 
cece lougess Chace iece 38, 882 28, 958 13, 472 9, 924 39, 039 33, 649 16, 745 13, 082 $1959_ 
ES een eee Bone Te 42, 511 31, 897 14, 459 10, 614 40, 175 37, 236 15, 563 14, 576 41959: 
Bee ke anad theca keke 45, 286 34, 183 15, 409 11, 103 42, 545 40, 259 16, 545 15, 595 
ee oe See ee 45, 586 34, 080 14, 237 11, 506 40, 818 40, 921 14, 316 15, 488 | 1960: 
ES are os ere 52, 046 39, 482 16, 590 12, 564 48, 476 43, 239 18, 0O1 15, 715 
1959; September_______-_-_-_- 49, 350 37, 962 16, 470 11, 388 4,172 3, 660 1, 521 1, 315 
en A as 49, 872 38, 421 16, 659 11, 451 4, 219 3, 697 1, 622 1, 341 
a 50, 379 38, 723 16, 669 11, 656 4, 083 3, 700 1, 466 1, 311 
Deemer. . Jie... 52, 046 39, 482 16, 590 12, 564 4, 046 3, 776 1, 377 1, 361 
gE SS ae en ee 51, 356 39, 358 16, 568 11, 998 4,217 3, 824 1, 535 1, 386 
Posenbty....i..<«<«.--. 51, 021 39, 408 16, 677 11, 613 4,115 3, 707 1, 560 1, 338 
March Spee |e al eee 51, 162 39, 648 16, 876 11, 514 4,119 3, 711 1, 555 1, 345 
MN 6 «cadet dbaxtens 52, 169 40, 265 17, 218 11, 904 4, 437 3, 904 1, 652 1, 397 
a eee 52, 831 40, 740 17, 481 12, 091 4, 209 3, 886 1, 543 1, 411 
0 Es Se ene 53, 497 41, 362 17, 807 12, 135 4, 202 3, 860 1, 501 1, 384 | Week 
See ee eee 53, 653 41, 687 17, 946 11, 966 4, 227 3, 978 1, 418 1, 390 1 
pO See ee a 53, 928 41, 995 18, 078 11, 933 4, 029 3, 861 1, 411 1, 377 
September___..._..-_- 54, 128 42, 136 18, 086 11, 992 4, 082 3, 890 1, 389 L, 360 
i aero 54, 201 42, 217 18, 055 11, 984 l 4, 096 3, 966 1, 492 L, 438 
' Also includes other consumer goods paper, repair and modernization loans, Note.—Data for Alaska and Hawaii included beginning January and August 
and personal loans, not shown separately. 1959, respectively. 
anal by | er credit aa oe CURES of Guang eee and Source: Board of Governors of the Federal Reserve System. TRat 
3 Consists of single-payment loans, charge accounts, and service credit. 1 Serie 
April 16 
28 1952, bo 
+ Wee 
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corporate bonds were about unchanged. 


BOND YIELDS AND INTEREST RATES 


The rate on 3-month Treasury bills averaged somewhat lower in November than October and changed little in early 
December. Yields on high-grade municipal bonds were lower in November, but yields on U.S. Government and 





























































































































’ Weekly data are Wednesday figures. 





PERCENT PER ANNUM PERCENT PER ANNUM 
* MONTHLY WEEKLY 
. 5 
CORPORATE Aco BONDS 
(moooy's) 
4 a 
3 3 
2 2 
' \ 
@ bbb tbh) 23 2888 ERT A, PR ONCE Ry yw erews vee ews wee ree es re) 
1954 | 1955 1956 | 1957 | 1958 1959 1960 
COUNCIL OF ECONOMIC ADVISERS. 
SOURCES: SEE TABLE BELOW. 
[Percent per annum] 
U. 8. Government High-grade Corporate bonds Prime 
security yields municipal (Moody’s) commercial 
Period 3-month . bonds paper, 
Treasury — (Standard & Aaa Baa 4-6 
bills ! Poor’s) ® months _ 
SIDR ER RD ae Ner are ae 1. 931 2. 94 2.72 3. 20 3. 74 2. 52 
EER Ree Seay: eee ene . 953 2. 55 2. 37 2. 90 3 51 1. 58 
Di ticchewcddh viveddiusdaisedavncwawea 1, 753 2. 84 2. 53 3. 06 3. 53 2.18 
a a a a a a 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
ESTEE SS eae Paes ee 3. 267 3. 47 3. 60 3. 89 4. 71 4, 81 
eS ee Oe Ae ESSER Aes 1, 839 3. 43 3. 56 3. 79 4. 73 2. 46 
ES a ee ee a re 3. 405 4. 08 3. 95 4. 38 5. 05 3. 97 
Pt POOUNINEON, ... Lu. Ccccckawcnecuchnens 4, 209 4. 12 3. 94 4. 56 5. 26 4. 67 
OS a ae a eee 4. 572 4. 27 4. 05 4. 58 5, 28 4. 88 
Se re 4. 436 4. 37 4.13 4. 61 5. 34 4. 91 
| |) SERRE Cs Se ee 3. 954 4. 22 3. 97 4. 56 5. 34 4. 66 
_ Sa RES Hea aerreerae Sie re 3. 439 4. 08 3. 87 4. 49 5. 25 4. 49 
EE SE Oe eee eee 3. 244 4.18 3. 84 4. 45 5. 20 4. 16 
ite Po nae sgh otek 3. 392 4. 16 3. 85 4. 46 5. 28 4. 25 
i ie Eee ed oe eo akan 2. 641 3. 98 3. 78 4. 45 5. 26 3. 81 
Ss ek ta enaagcdibak: 2. 396 3. 86 3. 72 4. 41 5. 22 3. 39 
ENS SS Se Te ee ee 2. 286 3. 79 3. 53 4. 28 5. 08 3. 34 
Cl ta. dasttoteedeaesnees 2. 489 3. 84 3. 53 4. 25 5. 01 3. 39 
. | ey sa se 2. 426 3. 91 3. 59 4. 30 5. 11 3. 30 
a gs Oe en ake wie 2. 384 3. 93 3. 46 4. 31 5. 08 3. 28 
Week ended: 
0G: Movemper 6............5<.5~ 2. 127 3. 90 3. 48 4. 30 5. 10 2 3 
RARE ae i at Se 2. 390 3. 91 3. 45 4. 29 5. 08 5. 37 
eee ee 2. 624 3. 92 3. 43 4. 30 5. 07 3. 33 
Oe ae 2. 396 3. 94 3. 46 4. 32 5. 08 3. 38 
a re ee 2. 326 3. 97 3. 50 4. 33 5. 10 3. 38 
era 2. 328 3. 93 3. 47 4. 35 5. 11 3. 30 
ee ae 2. 334 43. 86 3. 44 44, 35 5. 11 43. 25 
Bras dee Api 10h Yo dato, bonds dow or clable 10 yrs and ater, Nene 
udes: ue or ears an r; 
" % So : Treas Depart t, Board of G f the Federal R 
spr 1962-Mareh 16h, bon Ay btn ite after 18 years; October 1868-Mareh System, £ Standard & Poor's Corporation, and Moody's Investors take. 
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STOCK PRICES 


Stock prices averaged slightly higher in November than in October. 


































































































ao - For 
yee 
| INDEX, 1957-59100 INDEX , 1957-59 =100 | - 
| 
MONTHLY WEEKLY 
———— : canna —— 140 
| 
TRANSPORTAs ION | 
120 |-—— _ — 120 
| 
| 
100 100 
re 
4 
80 - UTILITIES —— a | 80 | 
n _—_—, } 
y; | 
Pare 
60 SAREE EERE Cane ———— OO | 
| 
| | | 
40 eres See ewe owe oe werrne cee ew Caer ctevrerewerree ewww. pirrirtisiis wee. oe 40 | 
1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1860 | | 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. “COUNCIL OF ECONOMIC ADVISERS” | 
[1957-59 = 100] 
| | Manufacturing | Trade, . 
— Composite ree Non- Transpor- Tespege finance a 
Period ates 1 Total Durable durable | fear Utilities and Mining . 
goods : - 
goods service 
Weekly average: | 
1951 i cali elie calpe ts 49. 6 43. 9 39.8 47. 4 | 67. 3 62. 4 61. 0 60. 0 
1952 uh ctauennwEs §2. 3 46. 8 12. 1 50..7 | 74. 6 65. 4 60. 4 80. 7 
1953 an 51.9 16. 7 13. 0 49. 8 | 73. 9 67.3 60. 8 70. 4 
1954_ ees | 61.7 57. 6 54. 7 60. O | 78. 6 15. 3 69. 1 78. 2 Fis 
1955 es ihrem $1.8 79. 5 78. 7 80. 1 108. 2 $4.8 87. 1 91.6 | Fis 
1956 werd ee ee Ee 92. 6 93. 2 91.5 94, 5 110. 6 S86. 4 8Y. 9 LOA 6 Fis 
aa eee 89. 8 90. 7 88. 5 92. 8 93. 2 86. 3 82. 2 107. 2 Fis 
SN ok Sib ehe an intree 93. 2 92. 5 90. 4 94, 4 91. 0 95. 8 | 95. 1 97.9 Fis 
ee Se ee 116. 7 | 116. 5 120. 8 112. 6 115. 6 117. 6 122. 3 | 95. 0 Fi 
1959: October... ---- ‘ 116.3 116.5 122, 7 | 110.8 112. 0 115.8 124. 0 | 84. 1 Fis 
November. ---- --- 116. 5 117. 2 122. 8 | 112, 2 106. 6 114. 4 125. 2 | 82.1 fi9 
December---_-- -- 120. 5 122. 1 128. 8 115. 9 107. 6 115. 1 127. 0 85. 8 
1060; Janvary.......... 117.6 117.5 124. 3 111.2 106. 4 120. 0 125. 6 83. 5 
February ------- . 114. 1 112.8 119. 1 107. 0 103. 0 122. 3 121.9 | 78. 5 9 
a 112, 1 109. 9 115. 8 104. 5 97. 4 124. 0 122, 2 | 75. 7 If 
(| Dae ee eee 113. 5 111.0 118.3 104. 3 96. 5 127. 1 125. 3 | 73. 4 
eee 113, 2 110. 7 118. 7 103. 3 95. 8 126. 4 125. 8 | 70. 9 
Se ee ee i384 114. 6 123. 4 106. 6 97. | 129. 8 132. 1 70. 3 
Ned a 114.5 | 111.2 119. 0 104. 0 | 95. 7 131. 0 131.0 63.6} 
[ae 115. 6 112. 2 119. 8 105. 1 96, 1 132. 6 131.8 a 
September-__-__--_-} 112. 1 107. 6 114.1 Uj ie a 91.5 134, 2 Ay 70. 1 
ja 109. 1 104. 9 109. 4 100. 8 88. 0 130. 5 122. 8 | v1; 5 
November__----- 112. 6 108. 5 113. 0 104. 5 o1. 7 132. 0 129. 3 | 74. 1 
Week ended: 
1960: November 4-_--- 111.0 | 107. 2 113.6 103. 3 90. 4 130. 0 | 125. 3 73.8 
) es | 113. 0 | 109. 1 114. 1 104. 6 | 92. 3 132. 0 | 129. 1 ia.8 C) 
wee | 112.8 108. 6 112.9 104. 7 | 92. 1 132. 5 | 130. 8 | 73.3 
4. 113. 5 109.2) 113.3 105. 4 | 92. 0 133. 5 131.9 | 75. 4 
December 2_---- 111.8 107. 2 | 111.2 103. 5 | 92. 1 133. 4 | 129. 8 74.3 
= 114. 6 110. 3 115. 3 105. 7 | 02. 2 | 135. 5 | 131. 7 76. 7 an 
1 Includes 300 common stocks: 108 for durable goods manufacturing, 85 for non- NOTE.—Data are the revised series, using new base period and expanded En 
durable goods manufacturing, 18 for transportation, 34 for utilities, 45 for trade, coverage. 3 
finance, and service, and 10 for mining. Indexes are based 0n weekly closing prices. shi 
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Source: Securities and Exchange Commission. 





ARGEE Obisiis 


FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


For the first 5 months of the curtent fiseabyea?, there was a budget deficit of $5.7 billion. 


For the same period last 
year, the deficit was $6.4 billion. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| NET BUDGET EXPENDITURES NET BUDGET RECEIPTS 
75 | a 75 
50 r- 50 
25+ 25+ 
| 
8) 4 J , ° rere%e ns 
1956 1960 1956 1957 i958 1959 1960 
[ +10 Te igri ioeaaesniaa ceria = 
MAJOR NATIONAL SECURITY BUDGET SURPLUS (+) OR DEFICIT (-) a 
75 |_EXPENDITURES = (ENLARGED SCALE ) 
+5 - 
| FIRST 4 MONTHS . 
ini ; | j Ea BE 
| -5- 
y 25 \- aa | 
- 10 -— 
0 | os " cS : -15 | 7 — 
j 1956 1957 1958 1959 1960 196! 1956 1957 1958 1959 1960 1961 
FISCAL YEARS 
*® ESTIMATE 
SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. __ ei Ly ke COUNCIL OF ECONOMIC ADVISERS | 















































{Billions of dollars] 





Net budget expenditures 





Net Major national security ! sanaion — 
Period budget Total ~ | Department a kaeah ol 
receipts ; Total of Defense, | deficit (—) period) 3 
military ? 

UE BE ee ee 60. 2 | 64. 4 40. 6 37.8 —4,2 274. 4 
i CE So eee ethic ka ceowkaes 67.8 66. 2 40. 6 38. 4 1. 6 272. 8 
OES TETRIS 70.6 | 69.0 43. 3 40, 8 1. 6 270. 6 
SE eee bare eae 68.5 | 71.4 44, 11.2 —2.8 276. 4 
NN I a Pi Ces ek ESE acs on 67.9 | 80.3 46. 4 43. 6 12. 4 284. 8 
NY Pee a Se ok De wacnew 77.8 | 76.5 45. 6 42. 8 | 1.2 286, 5 
nn RAMEN St a, oe Cas ke ued me S87 7 46. 0 43, 2 | 1. 1 283. 6 
Se SL. a ceckacadebucddntioawktenmbéns | 3.0 | 6.9 3.9 | 3. 7 | —3.8 291. 4 
Tc a ck mademadanneemnhn he | 4.9 6. 6 | a7 | 3.5 —.7 | 290. 7 
| Sl ER ip CE Sache 7.0 6. 6 | 4.2 4.0 ae 290. 9 
I as 4.9 6. 2 | 3.5 3.3 | —1.3 | 291. 2 
| RE ar ee aa ere ees | 7.2 6.1 | a: 7 3.5 | 1.1 | 290. 7 
RGN aries o Sa ake eneus Ewe etsaeeeeeeu | 9. 6 6. 4 4.0 . ey 3.2 | 287. 0 
CN EI ee eer ee eee ee 5.1 6. 0 a 3. 4 1. 0 | 288. 9 
, tit ee ti ehciibebaeh huldbbtanaton 6. 6 6.1 3.7 3. 4 .5 | 289, 5 
EE EEE "IEE FF 10.9 6. 5 4. 0 | 3.7 4. 4 | 286. 5 
Ie, tied A: ide i sn ete bined iis esas el | 231 6. 2 | 3.5 | 3 3. 0 288. 5 
AGE Rn toe cc cccacerenn se eee be Wess 6. 5 | 6. 8 | 4.0 | a 7 et 288, 8 
IEE is oo cu cccuac medusa oceseenoes 9. 0 6.8 3.9 | a7 a2 288. 6 
CE it cc ene dak see sauna de os < 2.8 | 6.8 S.'7 3.5 -4. 0 290. 6 
DN ats nik come cebaWcchecteduekwas 6.3 6.8 3.9 3. 6 —.5 | 290. 6 

Cumulative totals first 5 months: 5 ¢ | 
Di Se ee: ooo eo oa Gasaecr soo 26.2) 32.6 18. 9 | 1? ee —6. 4 | 290. 7 
a) eee ae 27.7| 33.4 | 19. 0 17.8 | -5. 7 290. 6 





! Ineludes military activities of the Department of Defense (military functions 
and the military assistance portion of the mutual security program), Atomic 
Energy Commission, stockpiling, and defense production expansion. 

? Military functions and military assistance. 

’ Includes guaranteed securities held outside the Treasury. Not all of total 
Shown is subject to statutory debt limitation. 


4 estimate. 
5 Preliminary. 
* Not charted. 





NotTE.—Total budget receipts and expenditures have been 
certain intragovernmental transactions. 


Sources: Treasury Department and Bureau of the Budget. 


adjusted to exclude 
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ocinOlf PUBLIC Ll 


CASH RECEIPTS FROM AND JAN 11 1961 
PAYMENTS TO THE PUBLIC \ENCES 
In the third quarter of the current calender year, cash payments BORA SCENTS cash receipts by $800 million. 


On a seasonally adjusted basis, however, receipts exceeded payments by $1.7 billion. 











| BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) BILLIONS OF DOLLARS (SEASONALLY ADJUSTED ) 
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CASH RECEIPTS 









































EXCESS OF CASH PAYMENTS 
-5 i 7s 3 | 1 1 1 1 — 1 L 


1 
1955 | 1956 | 1957 1958 | 
CALENDAR YEARS 








SOURCES: TREASURY DEPARTMENT ANO BUREAU OF THE BUDGET. 























[Billions of dollars] 





Period | Cash receipts| Cash pay- aes y °- | Cash receipts| Cash pay- 


from the ments to payments | from the ments to 
= 


Excess of re- 
ceipts (+)or 


public the public (—) public the public 


4. 

2. 

ee 
— 13. 








Fiscal year total: 
rg 
82. 1 | 
81.9 
81.7 
95. 0 
100. 6 


80. 3 
84. 5 
81.7 , 
87. 6 95. 6 


Unadjusted | Seasonally adjusted 
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Quarterly total (calendar years): | 
1958: Third quarter 18.3 23. 8 
Fourth quarter 16. 6 23. 8 
1959: First 22. 6 22. 7 
Second quarter 24.1 24.5 
Third quarter ! 24. 4 
Fourth quarter ! 23. 9 
1960: First quarter ! 25. 8 21.9 
Second quarter ! 28. 4 24. 0 
Third quarter ! 24. 2 


1 Preliminary. 3 Estimate. 
Sources: Treasury Department and Bureau of the Budget. 
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